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The War for the World’s Operating System: What Will
Emerge as the New World Trade Architecture?

A war has been raging since 1991, but it is an economic one. As we have noted in our recent
books, and articles, there has been a battle since the fall of the Berlin Wall, between a state-led vi-
sion of economic growth, with a high degree of government intervention, carried by market dis-
torting practices, and a vision based on competition on the merits. At the time of our first book in
2007, it seemed as if China was moving towards a more market based economic approach, but the
Global Financial Crisis that followed
in 2008 convinced the planners that
they were right all along, and that
1500 free competition could only lead to

Year to date disaster, as it had in the US and the
1200 West. Since that time, many coun-
900 tries have retrenched towards ever

greater levels of distortion and state
800 control. The Global Trade Alert has
a00 Noted that regulatory protectionism

has increased dramatically since the

° GFC 2008. (See chart.)

There have been various skirmishes
Note: -Including {arifs and subsiciss and battles since 1991 in this wider

war. The conclusion of the Uruguay
Round in 1994 was a move towards a more liberal trading system, with greater protections agreed
for IP, limits of regulatory barriers in services and so forth. We sought to build on this by the 1997
Singapore trade ministerial and the attempted launch of a trade round in 1999, but both of these
failed as the conflict started to move more towards the statist side. China’s 2001 WTO accession
promised much, but our failure to address China’s many ACMDs and the activities of its SOEs in
particular sowed the seeds of the conflict between the US and China we see now. But since the
GFC, the battles have consistently gone the way of the statists.

The Rising Tide of Trade Protectionism
Number of new policies considered to be trade-restrictive hit a record in 2023
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In this context, it is possible to see that aspect of Brexit which allowed the UK to embrace a more
pro-competitive regulatory system, and more trade deals with the US and countries that inter-
operate on the basis of equivalence, adequacy and mutual recognition, as a temporary move to-
wards a competition based economic system. But sadly the UK has not taken advantage of this
and now seeks to dynamically align to one of the least pro-competitive regulatory environments in
the world. Similarly, Trump’s victories in 2016 and 2024 can be seen as an attempt to correct the
US’ historic neglect that it is in a war at all.

Certainly, the Trump Tariff Reset has shaken the world, and could as equally lead to autarky and
global recession, as it could lead to a reduction in ACMDs around the world and economic growth,
the like of which we have not seen in decades. (Continued on next page.)
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Competere’s economic model (see below) which have been used now for US-Korea, US-India and in
the context of the UK'’s proposed dynamic alignment to the EU shows what is possible. In our latest
book, we note that if the world had eliminated all ACMDs between 1991 and now, global GDP per capita
would have been $40,000 more, such is the scale of ACMDs that exist. We are very far from the frontier
of peak economic growth, despite so many Cassandras suggesting otherwise (See International Trade,
Regulation and the Global Economy: The Impact of Anti-Competitive Market Distortions. More infor-
mation below.)

Competere very much works at the coalface of these global conflicts. We refer below to three major
initiatives all of which are designed to lower ACMDs and generate economic growth.

1) US Trade Policy: 301 Submissions

We have been engaged with the US administration regularly since the Trump Tariff Reset being an-
nounced. This has culminated in our submissions on Section 301 proposed tariffs. In addition to filing
comment, we have appeared in oral testimony to the section 301 Committee. Our focus is on the fact
that ACMDs in other markets artificially suppress US exports as well as increasing imports into the US
and thus contribute to the trade deficit. (Click images for full documents.)

BEFORE THE OFFICE OF THE UNITED
STATES TRADE REPRESENTATIVE Section 301 Structural Excess Capacity Panel Schedule

PETITION FOR RELIEF UNDER SECTION DAY 2
301 OF THE TRADE ACT OF 1974, AS
AMENDED Wednesday, May 6, 2026, 10:00 a.m.
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2) The Role of Joint Production Zones and Digital Trade Corridors

\ . Both from a trade perspective and from a management of
\Blaze mEdla global trade chokepoints (such as the Straits of Hormuz),
governments and industry must find ways of accelerating
: the flow of legitimate trade while allowing governments to
Digital trade interdict illegal trade. Our work on digital trade corridors
e gfj;g'.;”“ R - is vital to this. (We have an upcoming article in World
chain Customs Journal. Click here to see recent article pictured
w4 | left. Click here to see important earlier work.) We have

& | raised the possibility of Joint Production Zones with allies
to deal with the threat of China origin material in the US
supply chain. There are particular opportunities in auto-

motive between Canada and the US, defence between
the UK and US, pharmaceutical between the UK and US, and shipbuilding between the US and Korea.
These areas dovetail with the US’s concerns about specific supply chains which need more resilience
especially in critical minerals, pharmaceutical and defence.
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https://comments.ustr.gov/s/commentdetails?rid=BMXBYTXC7C
https://ustr.gov/sites/default/files/files/Issue_Areas/Enforcement/Section 301/SEC 301 Tentative Panel Schedule.pdf
https://www.theblaze.com/columns/opinion/digital-trade-corridors-can-fix-our-outdated-supply-chain
https://shankersingham.com/wp-content/uploads/2024/10/Border-Management-Today-Mag-May2020-Reviving-the-global-economy.pdf

3) EU-UK Reset and Dynamic Alignment

One of the key battles in the wider war we refer to above, is taking place now as the UK and EU negotiate
dynamic alignment of regulation.

This dynamic alignment means that UK would be part of the EU’s regulatory
zone. It is the opposite of a regulatory recognition system, based on adequacy
and equivalence, broadly that one country recognises or grants equivalence
to another on the basis that its regulatory system delivers objectively the

same level of protection as the other’s.

The EU seeks to impose its regulatory system on other countries through the
Brussels effect, where global firms choose to adopt EU regulation since it is
the most restrictive in order to avoid compliance costs. Having the UK part of
the EU’s regulatory zone would be a significant win for the EU in the pursuit of
this goal.

We testified to the House of Lords’ European Affairs Committee (pictured above) on the risks that dynamic
alignment presents, and the economic impact on the UK economy. Government models, which are based
on some form of equilibrium model tend to see this as an issue of regulatory compliance cost only, and so
assume a benefit of dynamic alignment. Our ACMD model on the other hand looks at the lost opportunity
of improving the UK’s regulatory system in pro-competitive ways. Whereas government models are ag-
nostic about whether the regulation with which the UK is aligning is pro or ant-competitive, our model
sees eight to ten points of GDP Per Capita difference between the EU and US regulatory systems in the
long run. (See chart.)

DC+PR Distortion Mass (Quantum per-point gains) — EU vs US, 2010-2023
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Figure 1: GDP per capita foregone by Western European countries as a result of regulatory and property rights barriers
compared to the United States. The area between the lines represents the UK's regulatory headroom that SPS alignment
would permanently forfeit. Source: The Growth Commission (2026).

This constitutes the UK’s regulatory headroom and potential for economic growth which it is throwing
away by dynamically aligning. Note that is a comparison with the US whereas the UK could certainly im-
prove over US outcomes, further increasing its regulatory headroom, and allowing much more economic
growth.

It is worth noting that the long run benefit of a ten point improvement in GDP per capita amounts to ap-
proximately £245bn (80% of the UK’s annual health and debt servicing requirement).

Note: You can read the transcript of the hearing here.



https://youtu.be/Hj5UIZuVRCs?si=UxJnhlvFOUm_e8nj
https://committees.parliament.uk/oralevidence/17517/pdf/

Solution Showcase— The ACMD Economic Model Can Work for You

Our Process:
Applying the ACMD Model

1 Identify unfair 2 Map to Pillars
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Competition Pillars
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¢ Present findings with clear,
data-driven reports

* SRB-y model shows
growth impact

Over the past year, Competere has been
refining and advancing its work on the SRB-
Yy (gamma) model for Anti-Competitive Mar-
ket Distortions (ACMDs). This work is re-
flected in numerous published studies, in-
cluding analysis of the UK Budget and UK
economic growth, the impact of ACMDs on
the United States, and the effects of various
market distortions impacting the digital sec-
tor. Together, these studies have strength-
ened the empirical foundations of the model
and demonstrated its applicability across
policy domains and jurisdictions.

The ACMD economic model provides a
structured, empirical framework for translat-
ing policy, regulatory, and enforcement
choices into measurable impacts on GDP
per capita. The model is designed as a scal-
able analytical tool that can be applied
across countries, sectors, and firms to as-
sess how institutional and policy distortions
affect long-run economic growth.

¢ Make growth consequences explicit

* Test and compare policy options

* Identify systemic sources of growth loss

* Inform strategic decision-making and engagement

* Monitor policy risk and reform progress over time

capita trajectories and overall economic performance.

How ACMD Model Reports Create Value for Stakeholders

ACMD reports translate policy and regulatory choices into quantified impacts on GDP per capita, making the long-
run income and growth effects of those choices transparent and comparable.

Stakeholders can use the analysis to evaluate alternative regulatory, enforcement, or industrial policy scenarios
and identify which options enhance growth and which impose hidden economic costs.

The reports reveal where distortions to domestic competition, international competition, or property rights are act-
ing as binding constraints on productivity, investment, and innovation.

Governments, sectors, and firms can rely on ACMD outputs to support evidence-based discussions with policy-
makers, regulators, boards, and stakeholders grounded in measurable economic outcomes.

Repeated application of the model allows clients to track how changes in policy or enforcement affect GDP per



https://shankersingham.com/research-papers/
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Anti—-Competitive Market Distortions Highlighted in Concurrences

In the April 14, 2026 edition of the authoritative international competi-
tion journal Concurrences, Shanker Singham authored the introduction
entitled “How to Manage Anti-Competitive Market Distortions in the
Global Economy.” You can read the full text, reprinted in our blog here.

Concurrences

Antitrust Publications & Events

Review N° 4-2026
Here is the Conclusion from the piece:

Concurrences  GTATION F

The ultimate goal of international economics is not merely an academic pur-
suit, but the elevation of the human condition. Every percentage point of GDP

a[—mh— SI— ‘ per capita lost to an anti-competitive market distortion represents a delay in
U human progress, a stifling of innovation, and a denial of opportunity. We have
14 APRIL 2026 | 08:30-18:30 spent half a century tearing down the walls at our borders. It is now time to

dismantle the invisible barriers within them. Only by confronting the distortive

power of the state and establishing a robust global architecture to discipline

g ACMDs can we finally unleash the wealth-creating forces required to push
the global economy to its true frontier.

@ f_ff_‘:’_'j’f‘fffij"\"j"ff';:w o Reprinted with permission from Concurrences. Citation: Shanker Sing-

| { ST ham, How to manage anti-competitive market distortions in the global
economy, 1 April 2026, Concurrences N° 4-2026, Art. N° 133027,
WwWw.concurrences.com

Competere Study on Korean ACMDs Makes Waves

1) FEull Letter for 50+ members

“:ii*/ of Congress citing study
Congress of the United States _
Bouse of Wepresentatives 2) Coverage in Fox News

Washington, DE 20515-0906

3) Chosun Daily (Korea) 22 April

N

April 20, 2026

The Honorable Kyung-wha Kang
Ambassador to the United States of America

Dear Ambassador Kang:

We write to express our strong commitment to the longstanding economic partnership and
national security alliance between the United States (U.S.) and the Republic of Korea (ROK). We
seck to continue our decades of friendship well into the future and hope that can make our countries
more prosperous and secure through our partnership than without it.

VIDEO
In light of the bonds of trust between our two great nations, we are deeply concerned by . .

the ROK government’s targeted and discriminatory actions against U.S. companies. Many April 16— Rep. Ben Cline (R-Va)
American tech companies have faced a range of regulatory actions that seek to punish them while cites Competere Foundation
shielding Korean domestic competition. Recent research by think tank Competereé shows such tudy i tion to USTR G
regulatory actions by the ROK government will cost $1 frillion in combined economic damage to Sl ElAE M 1 ST
the U.S. and Korean economies over the next 10 years, with the U.S. economy losing $525 billion concerning Korea discrimination
and American households losing nearly $4,000 each. against US tech.



https://shankersingham.com/2026/04/06/how-to-manage-anti-competitive-market-distortions-in-the-global-economy/
https://rsc-pfluger.house.gov/media/press-releases/baumgartner-leads-54-lawmakers-demanding-south-korea-stop-targeting-american
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https://www.chosun.com/english/world-en/2026/04/22/BGPV5BARPZDSJEV5SJFCSFKJBU/
https://www.chosun.com/english/world-en/2026/04/22/BGPV5BARPZDSJEV5SJFCSFKJBU/
https://youtu.be/_yaMRTkgiiE?si=-s9hBMXgi-a9wYX3

Interviews and Podcasts

January 18, 2026: Shanker Singham dis-
cusses the US-UK relationship on LBC
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LEADING BRITAIN'S CONVERSATION

DAB DIGITAL RADIO | 97.3 FM

rJanuary 25, 2026: Shanker Singham dis-
cusses cost of the EU 'reset’ with Jacob
Rees-Mogg on GB News

£15 BILLION BREXIT RESET WARNING

Think tank says PM's ‘Brexit reset’ deal will hinder trade and shrink economy eenews.com -

February 6, 2025: Shanker Singham Dis-
cusses Supreme Court Decision, Trump's
Trade Policy with Podcaster Chris Stigall

February 21, 2026: Shanker Singham re-
sponds to the U S Supreme Court tariffs
ruling on GB News

TRUMP ANNOUNCES 15% GLOBAL TARIFFS

shock for the UK Economy? Singham talks
with Harwood on GB News

to the UK Economy?

Shanker Singham speaks with Tom Harwood on GBE News

1w N

March 8, 2026: Will the Iran War be a COVID |

April 8, 2026: Talk TV with lan Collins about '

Iran war, energy costs, and the decline of
the UK economy

» SHANKER SINGHAM | CEO, COMPETERE GROUP B

February 22, 2026: Shanker Singham dis-
cusses Trump's tariffs on Fox 5 in DC

rApriI 22, 2026:Shanker Singham inter-

viewed by former Colombian President
Duque on his podcast.

CEASEFIRE DEAL



https://youtu.be/MrU4EKITKJM
https://youtu.be/MrU4EKITKJM
https://youtu.be/SdR-0ZhVZpM?si=SGI-rInSy95KMPP2
https://youtu.be/SdR-0ZhVZpM?si=SGI-rInSy95KMPP2
https://youtu.be/gkQVL3FNrw0
https://youtu.be/gkQVL3FNrw0
https://youtu.be/mdL3BS98FOk?si=dctNs3hYchu8WM-p
https://youtu.be/mdL3BS98FOk?si=dctNs3hYchu8WM-p
https://youtu.be/2YWi5h1VdCM
https://youtu.be/2YWi5h1VdCM
https://youtu.be/1rIobmemZv0?si=-hditjgSDXhf0Rjb
https://youtu.be/1rIobmemZv0?si=-hditjgSDXhf0Rjb
https://lnkd.in/e8_JWAnr
https://lnkd.in/e8_JWAnr
https://open.spotify.com/episode/6fZN5WoJOBXLbL7eqivjon?si=3ObkwpiQSRC8OruIntqM8A
https://open.spotify.com/episode/6fZN5WoJOBXLbL7eqivjon?si=3ObkwpiQSRC8OruIntqM8A

Recent Opinion Pieces

New Trump Trade Policy Focus Following Supreme Court Decision — Non-Market Trade Barriers and
Market Distortions shankersingham.com blog 20 February 2026

SHANKER SINGHAM: The New Landing Zone For U.S. Tariff Policy by Shanker Singham, Daily Caller
24 February

Steve Baker — Stop Talking Nonsense About Rejoining the EU Customs Union shankersingham.com
7 April 2026. Originally published in Steve Baker’s Substack Voices for a Free Future.

Uncle Sam Puts Price Tag On Foreign Trade Rip-Offs For First Time Ever Daily Caller 29 April

Britain’s Reqgulatory Suicide Note Daily Caller 30 April 2026 James Carter

Recent Events

HARWICK S Way €A e
) "y A U
D "‘ P o PE e

Maersk Customs Client Forum 22 January 2026 February 8, 2026: Singham Joins Debate Panel
At Warwick Economic Summit

March 23, 2026: Panel discussion at the

Book Event— Advancing American Freedom-— Growth Commission Conference at Universi-
March 2026 ty of Buckingham.
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https://shankersingham.com/2026/02/20/february-20-2026-new-trump-trade-policy-focus-following-supreme-court-decision-non-market-trade-barriers-and-market-distortions/
https://dailycaller.com/2026/02/24/opinion-the-new-landing-zone-for-u-s-tariff-policy-shanker-singham/
https://shankersingham.com/2026/04/07/april-7-2026-steve-baker-stop-talking-nonsense-about-rejoining-the-eu-customs-union/
https://dailycaller.com/2026/04/29/opinion-uncle-same-price-tag-foreign-trade-first-time-ever-shanker-singham/
https://dailycaller.com/2026/04/30/opinion-britains-regulatory-suicide-note-james-carter/

Review

Shanker A. Singham is the top conservative economist of his generation. In
his latest book, he explains how market distortions affect trade, domestic
regulation and economic growth globally. This new work represents Sing-
ham’s most compelling effort to illustrate the scope and depth of regulatory
overreach with new metrics. | urge policy makers to use these provocative
new insights to drive game-changing impact in their countries’ economies,
poverty alleviation, and human flourishing worldwide. The numbers now

| nternatlonal Trade’ prove what Singham has long said intuitively - that the upside of restrained

and thoughtful regulation is massive, but the cost of getting regulation wrong

Regu Iat|on and the is—and always has been—catastrophic, leading us into a potentially very dan-

gerous and polarized world.- Kerry Healey, Former Lt-Governor, Massachu-

G | O bal ECO nom y setts and former President, Babson College

The Impact of Anti- More reviews and information available here.
Competitive Market
Distortions Shanker Singham Discusses His Book at

SHANKER A. SINGHAM Competitive Enterprise Institute

Purchase on Amazon

See our books and blog, which includes opinions pieces, and
latest coverage at www.shankersingham.com

Growth Commission Expands International Advisory Board

Two Additional former
heads of state have joined
the Growth Commission’s
board since January: For-
mer President of Colombia,
Ivan Duque Marquez and
Former Prime Minister and
President of Mongolia,
Elbegdorj Tsakhia. The In-
ternational Advisory Board
now includes eight former
head of state. You can ac-
cess the full information
here.



https://youtu.be/nJm_C4vOjC0?si=XzNEX3t3qbKm_gPI
https://www.routledge.com/International-Trade-Regulation-and-the-Global-Economy-The-Impact-of-Anti-Competitive-Market-Distortions/Singham/p/book/9781032944166
https://a.co/d/4S2uBQb
https://www.growth-commission.com/international-advisory-board/
https://www.growth-commission.com/international-advisory-board/
https://shankersingham.com/
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Recent Important News

April 2, 2026- The Growth Commission is today delight-
MIEKO ed to announce Mieko Nakabayashi as the latest Com-
NAKI',\B,AYASHI missioner to join its ranks. Dr Nakabayashi is currently
JonE 2 President of the Tokyo Foundation and a Professor of Po-
ey litical Science at Waseda University. Click picture to read

GROWTH
COMMISSION | PN full release.

February 26, 2026 - As Rachel Reeves puts the finishing
. . touches to the Statement she is due to deliver next Tues-
2026 Sprmg Statement Brmfmg day, the 13-strong body of independent economists con-
cludes that ‘the cyclical recovery is likely to prove fragile

L EER T ETN RO CEGTAITE NI unless it is supported, not hindered, by policy”. Click pic-
ture to read the press release.

February 24, 2026 - Growth Commission urges Minis-
ters to junk EU alignment plan that could cost £15 billion.

UK alignment with the EU’s Sanitary and Click picture to read Report
tosanitary regulations could cost £15 bil

Sample Recent Coverage

Honey is latest British staple to fall victim to Starmer's 'surrender' deal as firms 'could be forced to
throw away thousands of tonnes' Daily Mail 1 May 2026

UK agriculture deal with EU will not remove all red tape, peers told The Guardian 21 April 2026

The experts’ verdict on our economy: We're stuffed Patrick Benham-Crosswell for The Conserva-
tive Woman 30 March 2026

Stop talking nonsense about rejoining the EU customs union Steve Baker in The Spectator

24 March 2026
Closer ties with EU would 'cost taxpayers £15bn' as Keir Starmer's policy branded 'monumental act

of self-harm' GB News, 24 February 2026

To Unsubscribe: We are serious about data protection, therefore if you do not wish
to receive these Competere Newsletters, please click unsubscribe on the MailChimp
email or write to npark@competere.co.uk and request that you be removed from our
data files. 9


https://www.growth-commission.com/2026/02/24/growth-commission-urges-ministers-to-junk-e-u-alignment-plan-that-could-cost-15-billion/
https://www.growth-commission.com/2026/02/26/growth-commission-sets-out-policy-priorities-to-kick-start-growth-ahead-of-the-spring-statement/
https://www.growth-commission.com/2026/04/02/mieko-nakabayashi-joins-the-growth-commission/
https://www.dailymail.com/news/article-15781943/honey-Starmer-surrender-deal-throw-away-thousands-tonnes.html
https://www.dailymail.com/news/article-15781943/honey-Starmer-surrender-deal-throw-away-thousands-tonnes.html
https://www.theguardian.com/politics/2026/apr/21/uk-eu-close-iagricultural-deal-brexit#img-1
https://www.conservativewoman.co.uk/the-experts-verdict-on-our-economy-were-stuffed/
https://spectator.com/article/stop-talking-nonsense-about-rejoining-the-eu-customs-union/
https://www.gbnews.com/politics/brexit-news-eu-ties-taxpayers-keir-starmer
https://www.gbnews.com/politics/brexit-news-eu-ties-taxpayers-keir-starmer
https://www.growth-commission.com/

