
  

   

Where Is Global Trade Headed Under the 

Trump Administration’s Economic Reset? 
In our last newsletter in April of this year, we indicated a possible positive outcome that could 

emerge from the Trump Administration's intervention which upended the world's global trad-

ing order. 

We said: "If the result of all this is a reduction of ACMDs worldwide that would have significant 

impacts on global GDP per capita, and could be a positive result. On the other hand, if coun-

tries merely retaliate and deals focus on other issues, leaving ACMDs in place, the net result 

will be damaging for the global economy. " 

Over the past several months, Competere has been working tirelessly to insert our approach 

into the debate going on about the new direction of the global trading order and world econo-

my.  As readers of our newsletter and other publications are aware, this effort focusses on the  

concept and tools related to Anti-Competitive Market Distortions (ACMDs). 

In that respect, we are proud to announce our August publication of two major works. First, 

our new book " International Trade, Regulation and the Global Economy: The Impact of Anti-

Competitive Market Distortions" by Routledge. (See further details in this newsletter) Second, 

we released our White Paper "“Trade Policy in the Trump Administration: Advancing Reduc-

tion of Anti-Competitive Market Distortions”. (More below.) 

We hope that readers of this newsletter will assist in our effort to create a positive outcome 

from the current very fluid moment. While we are aware that many see this as an unprece-

dented crisis, there are underlying issues the global trading order failed to address and we do 

now see some evidence that they are being addressed, if fitfully. 

We think that there is an opportunity for the Administration to secure enforceable 

deals with countries like Korea, Japan, EU, UK, India and even China provided that 

they result in meaningful reduction of ACMDs. Such a reduction could be beneficial to 

the global economy, and to the US’ trading partners themselves.  

In addition, since many of the ACMDs that have the biggest economic impacts as noted by 

our recent work apply to all countries, reduction of this will benefit all countries. In this sense, 

the US may be able to leverage reductions in ACMDs that benefit all. (continued next page) 
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This is the reason Jamieson Greer has described this as a new Trump Trade Round.  If successful, it 

might achieve what the Singapore Round on Competition, and Investment failed to do, and that the Se-

attle Round was intended to major on, and also failed to accomplish.  The scale of the damage that un-

dealt with ACMDs have caused for the US and others has created something of an economic emergen-

cy for the country.  

You will find below links to the White Paper, and information on how to order our new book. And we are 

available for events, interviews and meetings. 

Despite Court Ruling, Trade Deals Moving Forward 

Trade negotiations for framework deals continue apace, notwithstanding the recent court action on 

Trump tariffs. The EU did not change its approach to putting into place measures to reduce its tariffs to 

the US as a matter of the EU’s legal order.  This is perhaps because more sophisticated trading partners 

recognize that either the Supreme Court will uphold the tariffs, or the administration can reimpose them 

under different authorities which are more focused on the impact of foreign country trade barriers. The 

Supreme Court may also consider the impact of what we have called ACMDs on the US economy, and 

given the scale of those distortions we have found, that these ACMDs might actually be imposing an 

economic emergency on the US. Add to that, that trade policy is part of foreign policy (Countries like 

Australia and New Zealand have Ministries or Departments of Foreign Affairs and Trade, for example), 

and it is quite likely that the tariffs will remain in one form or another.  So countries will still need to find 

solutions to this.  

We suggest in our White Paper a dual approach. 

First, make credible offers to the US to reduce 

domestic ACMDs. These barriers damage both 

the country imposing them and the US so this 

would be a win-win. Second, make every effort to 

deepen regional integration with trading part-

ners.  This, many countries are finally doing, a 

perhaps unintended consequence of the Trump 

Tariff Doctrine.  

However, those efforts will fall onto the same 

rocks that previous attempts to deal with ACMDs 

have fallen onto. All the more reason for countries 

to use ACMD economic modelling to show their 

populations how much wealth is being destroyed 

by these policies which are generally promoted by 

the few at the expense of the many. If countries 

can successfully negotiate both of these issues, 

we see strong reasons to be hopeful for the health 

of the global economy. Deeper integration also 

https://competere.co.uk/wp-content/uploads/2025/08/Final-White-Paper-for-Publishing-August-2025.pdf
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(more on these later) and trade facilitation efforts all over the developing world. Not a day goes past 

without some new announcement of a trade corridor.  All of this uncertainty has at last breathed life into 

the idea of an India-Middle East-Europe trade corridor, and a number of recent announcements have 

placed the UAE and other Arab states in the middle of such facilitations. The UAE of course is one of 

the global leaders in trade facilitation. It is also one of the only examples of economically significant 

countries that have become less distorted between 2010 and 2023 according to our modelling.  

As we get closer to the mid-term elections, Congress will seek to be more involved in these processes 

and deals.  Members have been lobbied by US firms relentlessly for decades to lower many ACMDs in 

foreign markets and one would expect those same firms and members of Congress to use this oppor-

tunity to press home the advantage and secure gains. So far, Congress has given the President a lot of 

rope, but these deals will have to start delivering, and US firms will need to see binding legal obligations 

which countries are honouring to be willing to see these as successes. Our ACMD economic modelling 

(see our new book and White Paper cited below) can be used to grade the deals, and prioritise those 

issues which have the biggest impact.  

UK -Upcoming Party Conferences 

Competere and the Growth Commission will have a strong presence at the Reform, Labour and Con-

servative party conferences. Our economic growth message is pretty straightforward and any political par-

ty that wants to see economic growth in the UK will need to implement our proposals. They can be readily 

seen at www.growth-commission.com or on their X account. 

 

Focus- Intelligent Digital Trade Corridors 

With all the discussion of new trade corridors, Competere is pleased to partner with companies like 

A.P.Moller Maersk, Fujitsu, EORI and the IOTA Foundation on the establishment of digital trade corridors. 

Starting with the first ever fully digitized trade corridor between GB and NI after Brexit, we have developed 

these intelligent Digital Trade Corridors for deployment on key trade routes.  We think these fully digitized 

systems with easy data entry from the supply chain onto an immutable record (on a blockchain) can mas-

sively accelerate global trade.  I am personally delighted to be working closely with, in the words of Tony 

Smith, former head of UK and Canada Borders, “probably the best customs expert in the world”, Lars 

Karlsson on these.  

Shout Out 

We’re also pleased to give a shout out to fellow Growth Commissioner Doug 

McWilliams’ new book (with Art Laffer, Lord Michael Hintze and Lord Matthew Elliot) 

on economic growth being published in October. There is no secret to growing econo-

mies – the challenge is finding governments with the political will to implement such 

policies.  

http://www.growth-commission.com
https://x.com/TheGrowthComm
https://a.co/d/ieebXLe
https://a.co/d/ieebXLe
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August 10, 2025: FOX 5's Tom Fitzgerald 
discusses President Trump's tariffs and 
their global impacts with Shanker Singham 

 

July 29, 2025: Shanker Singham-We’re 
seeing a comprehensive realignment of 
the  global trading picture. 

July 28, 2025: Historic U.S.-EU trade deal 
slashes tariffs, sparks global shift: Inside 
the art of this deal with Shanker Singham 

June 23, 2025: Singham Podcast Discus-
sion Indicates Conditions Under Which 
Current Trade Crisis Can Be Resolved 

Highlighted Recent Press Interviews 

NEW RELEASE: White Paper Proposes “Landing 
Zone” for the Trump Administration’s Trade Rea-
lignment to Maximize Economic Growth  

“The White Paper provides a roadmap for key stakeholders such as corporates, 
media, markets and US trading partners to react to the US trade realignment.  It 
also provides a normative organizing framework for the policy itself drawing on 
legal and economic theory to explain the trajectory of global trade, how we have 
got to where we are, and what is a safe landing zone going forward. We note 
that if this zone can be found, and if countries lower their barriers and Anti-
Competitive Market Distortions can be eliminated around the world, then the 
global trading system can correct the stasis of the past thirty years and move for-
ward faster.-- Shanker Singham, author 

 
Full  Report 

Also Available in Takeaway Versions!. Click for Corporate Takeaway, Media Takeaway 

Executive 

Summary 

https://www.fox5dc.com/video/1688844
https://www.fox5dc.com/video/1688844
https://youtu.be/uMcdTGIgTyE?si=LA_4d7WnczLrRSTs
https://youtu.be/uMcdTGIgTyE?si=LA_4d7WnczLrRSTs
https://youtu.be/KqVO7DNcHAg?si=mLCMhWDVOAVUDJJB
https://youtu.be/KqVO7DNcHAg?si=mLCMhWDVOAVUDJJB
https://youtu.be/2sO8k12ysT4?si=DizzQw_c70tYAswl
https://youtu.be/2sO8k12ysT4?si=DizzQw_c70tYAswl
https://competere.co.uk/wp-content/uploads/2025/08/Final-White-Paper-for-Publishing-August-2025.pdf
https://shankersingham.com/wp-content/uploads/2025/09/Corp-Takeaway-Brief-Final-Published.pdf
https://shankersingham.com/wp-content/uploads/2025/09/Media-Takeaway-Brief-Branded-Final.pdf
https://shankersingham.com/wp-content/uploads/2025/09/Executive-Summary.pdf
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Recent Opinion Pieces 

 

 

July 23, 2025: The “But removing distor-

tions is only half the battle. Even in a fairer 

trading environment, success is not guaran-

teed... Click here to read. 

July 9, 2025: How Trump is Realigning World 

Trade Click here to read. 

 

May 29, 2025: “Due to President Trump’s 

daring and unprecedented use of tariffs to 

force change, we now...”Click here to read. 

 

May 21, 2025: What Does Free Trade Mean 

in the 21st Century? Singham Opinion Piece 

in the Washington Times Click here to read. 

Other News Coverage 

Trump GDP, tariffs and inflation data defy doomsday predictions as critics soften Just The News, 30 July 2025 

 A New Golden Age in Healthcare by James Pinkerton and Jack Kalavritinos RealClear Health 27 June 2025 

Europe is standing up to Trump tariffs - it could impact the UK INews UK 24 May 2025 

New US Trade Agreements Could Grow the Economy, by Alden Abbott, Truth on the Market 16 May 2025 

Starmer signs up to EU rules under reset deal The Telegraph 18 May 2025 

Labour revolt over Starmer’s Brexit ‘betrayal’ The Telegraph 18 May 2025 

Trade negotiations with the US are just getting started by Shaner Singham CAPX 9 May 2025 

https://www.realclearpolicy.com/articles/2025/07/23/restoring_americas_competitive_edge_1124374.html
https://dailycaller.com/2025/07/08/opinion-stay-trump-course-trade-deals-shanker-a-singham-and-james-carter/
https://dailycallernewsfoundation.org/2025/05/29/james-carter-and-shanker-singham-were-free-traders-and-trumps-tariffs-make-sense/
https://www.washingtontimes.com/news/2025/may/20/free-trade-mean-21st-century/
https://justthenews.com/government/white-house/trump-economic-policy-defies-critics-shows-steady-improvements#article
https://www.realclearhealth.com/articles/2025/06/27/a_new_golden_age_in_healthcare_1119360.html
https://inews.co.uk/news/world/europe-stand-up-trump-impact-uk-3712841
https://truthonthemarket.com/2025/05/16/new-us-trade-agreements-could-grow-the-economy/
https://www.telegraph.co.uk/politics/2025/05/18/starmer-signs-up-to-eu-rules-under-reset-deal/
https://www.telegraph.co.uk/politics/2025/05/18/labour-revolt-over-starmer-brexit-betrayal/
https://capx.co/how-good-is-the-us-uk-trade-deal


6 

  

NEW BOOK RELEASE! 
Shanker A. Singham is the top conservative economist of his genera-

tion. In his latest book, he explains how market distortions affect 

trade, domestic regulation and economic growth globally.  This new 

work represents Singham’s most compelling effort to illustrate the 

scope and depth of regulatory overreach with new metrics.  I urge pol-

icy makers to use these provocative new insights to drive game-

changing impact in their countries’ economies, poverty alleviation, and 

human flourishing worldwide.  The numbers now prove what Singham 

has long said intuitively – that the upside of restrained and thoughtful 

regulation is massive, but the cost of getting regulation wrong is—and 

always has been—catastrophic, leading us into a potentially very dan-

gerous and polarized world. 

- Kerry Healey, Former Lt-Governor, Massachusetts and former President, 
Babson College 

Channeling the 17th-century philosopher Thomas Hobbes, Shanker A. 

Singham writes, ' The normal state of human beings is poverty and 

war.' Singham then spends the next 123 pages of his new book on anti

-competitive market distortions outlining how countries, by abandon-

ing government-imposed restrictions, can (and should) enhance na-

tional prosperity and, ultimately, peace. Singham's insightful and time-

ly book ought to be required reading for federal policymakers." 

- James Carter, Former Associate Director, National Economic Council, The 

White House 

Notice of Upcoming Growth Commission Event and Release 

How serious is Europe’s growth problem? 

Can the continent remain competitive in a 

rapidly advancing world? Which Europe-

an nations are bucking the trend of com-

parative economic decline - and why? 

And what policies need to be pursued if 

Europe is to be transformed into a high 

growth continent once again? 

For the answers, stay tuned for our up-

coming paper and Paris event In Septem-

ber, "Raising the Bar – How to transform 

Europe into a high GDP growth conti-

nent". 

Purchase on Amazon 

https://a.co/d/4S2uBQb
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To Unsubscribe: We are serious about data protection, therefore if you do not wish 

to receive these Competere Newsletters, please click unsubscribe on the MailChimp 

email or write to npark@competere.co.uk and request that you be removed from our 

data files.  

Recent 

 June 30, 2025- Following the publication of the Government’s 

white paper, The UK’s Trade Strategy, at the end of last 

week, experts from The Growth Commission today give their 

verdict on what ministers have proposed in the 100-page doc-

ument. (Click picture to view statement) 

June 26, 2025 - 72 hours after the dust has settled on the 

publication of the Government’s Modern Industrial Strate-

gy white paper, experts from The Growth Commission to-

day give their verdict on the proposals contained in the 

160-page document. Click picture to read the press re-

lease.. 

June 11, 2025 - Growth Commission member Ewen 

Stewart has issued a response to the Spending Review 

statement delivered by Rachel Reeves. 

Click picture to read Press Release 

Recent Coverage 

Keir Starmer told he risks 'squandering' US trade deal by taking EU rules Daily Express 3 May   

Tory Brexiters contradict Badenoch criticism of UK-India trade deal, The Guardian, 7 May 2025 

India's steel, alcohol sectors feel unease over UK trade deal, Nikkei Asia, 7 May 2025 

Shanker Singham gives his take on the new UK-U.S. trade deal on Talk TV, 9 May 2025 

Shanker Singham explains the UK-U.S. trade deal and the likely next steps in the negotiations on 

LBC 10 May 2025 

Growth Commission Chairman Shanker Singham shares his take on the UK-India trade deal on GB 

News, 5 July 2025 

Rachel Reeves is recklessly stamping on growth after draining UK economy's tank,  
Express 14 August 2025 

VISIT WEBSITE 

https://www.growth-commission.com/2025/06/11/growth-commission-response-to-the-spending-review/
https://www.growth-commission.com/2025/06/26/growth-commission-verdict-on-the-governments-modern-industrial-strategy/
https://www.growth-commission.com/2025/06/30/growth-commission-verdict-on-the-governments-trade-strategy/
https://www.express.co.uk/news/politics/2050280/keir-starmer-told-risks-squandering
https://www.theguardian.com/politics/2025/may/07/tory-brexiters-contradict-kemi-badenoch-criticism-uk-india-trade-deal
https://asia.nikkei.com/economy/trade/india-s-steel-alcohol-sectors-feel-unease-over-uk-trade-deal
https://youtu.be/Kp7KYiQXPMg?si=dbS4bQasr0BkaDXt
https://www.youtube.com/watch?v=NkAt0ypxaTA
https://www.youtube.com/watch?v=NkAt0ypxaTA
https://youtu.be/DRsWEMn5sSY?si=g2rXjT4ZqaqPh-1e
https://youtu.be/DRsWEMn5sSY?si=g2rXjT4ZqaqPh-1e
https://www.express.co.uk/news/politics/2095235/rachel-reeves-economy-growth-killing
https://www.growth-commission.com/

