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The Emerging Trump Tariff Doctrine- 

What Will Come Next? 
     Since we last wrote to you, the world has been roiled by the tariffs promulgated by the 

US Administration, and the changes in the tariffs themselves as well as the confusion about 

the reasons for them.  

We have done a lot of media work and papers (see page 6) to explain the situation in a man-

ner that can be more easily understood.  

In summary, there are three types of tariffs that businesses should think about differently.  

• First there are tariffs that are imposed to solve a non-trade issue (such as Fentanyl in 

Canada or Mexico).  

• Second there are tariffs for general revenue. The 10% baseline tariffs may be those, alt-

hough President Trump has said they may be negotiable for countries with trade deals.  

• Third and most importantly are the tariffs for unfair trade practices (also known as recipro-

cal tariffs). 

It is in this final area that governments and businesses can act to protect their inter-

ests.  

These unfair trade practices are based on a particular country’s entry in the National Trade 

Estimate, the annual inventory of foreign country trade barriers that the President waved 

around from the Presidential podium when he announced the tariffs. Intriguingly, he said that 

this book made for very sad reading. Perhaps he was referring to the fact that most countries’ 

entries have not changed for thirty years or so.  

The focus, mostly in the media coverage on tariffs, obscures the more important point that 

most of the issues in the NTE are not tariffs at all but a plethora of non-tariff barriers, regulato-

ry distortions and failure to protect property rights especially intellectual property that we 

group together as Anti-Competitive Market Distortions (ACMDs). The President is not wrong, 

as we have noted to focus on these ACMDs in other markets that certainly have an impact on 

US firms. Commentators have also not drawn the connection between the tariff  (Con’t) 
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approach and the related domestic regulatory approach (see below) which requires all government de-

partments to refer their anti-competitive regulations to the FTC and DOJ for a competition assessment, 

so that ACMDs in the US may be removed.  US negotiating partners can look at US ACMDs that dam-

age their firms and raise these in that process and in the negotiations for deals that are ongoing now.  

    If the result of all this is a reduction of ACMDs world wide that would have signifi-

cant impacts on global GDP per capita, and could be a positive result. On the other hand, 

if countries merely retaliate and deals focus on other issues, leaving ACMDs in place, the 

net result will be damaging for the global economy.    

Our Economic Model    

The economic models which Competere has pioneered over the last twenty five years show that AC-

MDs do indeed have a very strong correlation to GDP per capita.  

But what we show more interestingly is that the impact of the three pillars of our ACMD model do not 

have the same effects. Improvements in trade openness have roughly a quarter of the impact of 

improvements in domestic competition, and about a third of the impact of property rights protec-

tion improvement.  

This counter-intuitive finding means that global trade policy has focused on the smallest of the pillars in 

terms of economic effect while largely ignoring the other two. The Administration is justified in seeking to 

reverse this.  

This approach has caused a drastic realignment with countries seeking 

deals in order to avoid the very high tariffs.  

Equally, while it is clear that ACMDs in foreign markets do suppress US 

exports and increase imports, this does not mean that the whole of the 

trade deficit can be explained by foreign ACMDs.  

We have developed a metric that correlates the ACMD with GDP per capi-

ta and uses GDP per capita losses as a proxy for impact on trade. This is 

explained in the attached paper (see link), and in our forthcoming book.  

Pre-Publication Announcement - New Title Forthcoming 

As noted, our most recent work on the quantum of distortions is forthcoming for Routledge, 2025. Inter-

national Trade, Regulation and the Global Economy explains the various economic models we have 

used and looks at the reasons for our failure to take these properly into account since the great market 

openings after the fall of the Berlin Wall in 1989. It looks at the threats to the global economy if ACMDs 

continue to proliferate as they have done in the past thirty years.  Finally the book makes recommenda-

tions as to how they can be eliminated and what could then happen to the global economy. If we can 

tame them, a bright future lies ahead. If we can’t more trade wars, and potential hot conflicts around crit-

ical minerals and other vital natural resources becomes more likely. 
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Highlighted Recent Press Interviews 

April 13, 2025: What’s the Best Approach 
for Nations during Trump’s 90-Day Pause 
on Tariffs? 

April 9, 2025: Could tariffs level playing 
field: Ex-Advisor to US & UK Trade Reps 
talks trade & the future of global markets 

April 6, 2025:Singham Discusses Trump’s 
Tariffs on Fox 5 in Washington 

April 9, 2025: Spectator Podcast - What 
could a UK-US Trade Deal Look Like? 

 

 

Recent Opinion Pieces 

April 10, 2025: The Emerging Trump Trade 

Doctrine; Appeared in several US publica-

tions. Click here to read. 

April 28, 2025: Trump’s Tariffs Have Created 

the Deal Zone; Appeared in several US publica-

tions Click here to read. 

https://youtu.be/cCCbOUg3wEw?si=SwrVZBdc1J5L3Lj3
https://furthermorepod.com/trumps-tariffs-level-playing-field-ex-advisor-to-us-uk-trade-reps-talks-trade-the-future-of-global-markets/
https://www.fox5dc.com/video/1620461
https://www.spectator.co.uk/podcast/what-could-a-us-uk-trade-deal-look-like/
https://www.americanthinker.com/blog/2025/04/the_emerging_trump_trade_doctrine.html
https://dcjournal.com/trumps-tariffs-have-created-the-deal-zone/
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UK  Near the Front-of-the-Line for a US Trade Deal? 

Of the countries seeking deals, we expect that Japan, Korea, Australia, possibly Vietnam, possibly 
the UK and possibly India will in the first wave.  

The likelihood of a UK deal depends in some part on whether the UK aligns to EU regulation as it 
has suggested it will do. Given that the US prime complaint against the EU is their regulatory sys-
tem, aligning to it would not be wise . The US’ intention is to clearly peel countries that China uses 
to circumvent trade rules (this is why the tariffs on Laos, Cambodia and Vietnam were so high), and 
then to pull a coalition of the willing group together to better contain China ACMDs.  Meanwhile 
China is seeking to shore up its allies and has even made overtures for an agreement with the EU 
and mooted potential CPTPP accession.  

The two countries whom the US was negotiating with prior to the announcement were India and the 
UK. The UK clearly was close to a deal, but agriculture will have to form some part of the deal. It is 
important to note here that what the US wants is WTO SPS compliance (animal and plant health 
regulation to be based on sound science), which is what the UK has already signed up to in the 
CPTPP and of course, in the WTO itself. But equally, EU SPS rules have been challenged in the 
WTO and have been found to be in violation repeatedly. This is the tightrope the Prime Minister 
and his team must walk to secure a deal with the US that removes the tariffs (especially the car and 
steel tariffs which are 25%) while at the same time resetting the relationship with the EU.  We have 
separately advised the UK government  that this is possible using tools like unilateral recognition of 
EU standards (See recent Trade Facilitation Commission report).  

 

In- Depth Recent Discussions 

 

March 4 2025: Reversing the Decline: How 
to Fix the UK Economy | Shanker Singham 
x Peter McCormack Show 

April 8 2025: Global Trade Under Pressure: 
How Regulation & Reform Can Impact 
Growth- Beyond the Box Podcast (Maersk) 

Testimony at Inquiries 

USTR Inquiry Concerning “Reviewing and 

Identifying Unfair Trade Practices and Initiat-

ing All Necessary Actions to Investigate Harm 

From Non-Reciprocal Trade Arrangements” 

Shanker Singham submitted testimony which 

can be accessed here.  

Federal Trade Commission- Request for Infor-

mation (RFI) on the Identification of Anticom-

petitive Regulations That Fall Within the 

Scope of Section 3(a) of the President’s April 

9, 2025, Executive Order on Regulatory Barri-

ers- submission by Alden Abbott and Shanker 

Singham.  Access Here. 

https://inews.co.uk/news/politics/farmers-fear-chlorinated-chicken-uk-us-trade-deal-sell-out-3647257
https://8001340.fs1.hubspotusercontent-na1.net/hubfs/8001340/TFC/Ensuring%20Economic%20Growth.pdf
https://youtu.be/nlRU9b5IA5s?si=0y0SEGxAadII53nO
https://youtu.be/sRDcn4xRiII?si=au4VBMtL59Ie40vf
https://comments.ustr.gov/s/commentdetails?rid=Q34DH3T2M7
https://shankersingham.com/wp-content/uploads/2025/04/13769-Abbott-Singham-FTC-Comments-ACMDs-PIC-FINALapril24.pdf
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US  President Trump’s April 9 Executive Order 14267 “Reducing Anti-Competitive 

Regulatory Barriers 

Book Corner 

On March 29, 2023, “Trade, Competition and Domestic Regulatory Policy: Trade 
Liberalisation, Competitive Markets and Property Rights Protection", by Shanker Singham 
and Alden Abbott, was published by Routledge Press. 

 

Anti-Trust Expert Deb Garza published said the following about 
the book in her review in Concurrences: “On the whole, this 
book offers a comprehensive, thoughtful, integrated treatment of 
the interrelationship of trade, competition law and intellectual 
property policy and market distortions that can occur across the 
three areas. It is an important read for anyone contemplating the 
challenging issues of trade and economic security in an increas-
ingly complicated and volatile world.” 

 

 
Purchase this book by click-

ing on the image to the left, 

or scan the QR code. 

 
Drawing on a range of global case studies, “Market Distortions in Privatisation Processes” illustrates the ways in 
which market distortions damaged the ability of privatisation processes to yield concrete benefits to consumers. 

The book compares and contrasts privatisations of state-owned 
enterprises around the world where competition informed the regu-
latory design and thus liberated consumer welfare. In particular, the 
cases are drawn from the electricity and gas sector, the telecoms 
industry, and postal services – each of which has been frequently 
privatised in different context. For each industry, the book explores 
the UK and US experiences as well as looking at international cas-
es from both developed and developing countries including, where 
appropriate, Japan, Colombia, Romania and Mexico. The emphasis 
is on analysing the impact that market distortions have had on the 
outcomes of those privatisations. 

 

   
Purchase this book by click-

ing on the image to the left, 

or scan the QR code. 

On April 9, President Trump issued an order for the following purpose: “Federal regulations should 

not predetermine economic winners and losers. Yet some regulations operate to exclude new mar-

ket entrants. Regulations that reduce competition, entrepreneurship, and innovation—as well as 

the benefits they create for American consumers—should be eliminated. This order commences 

the process for eliminating anti-competitive regulations to revitalize the American economy.”  

Shanker Singham has welcomed this EO, commenting that Trump is asking of foreign govern-

ments to do at home, what he is intent of accomplishing in the US. Access the EO here. 

Recent Opinion Pieces 

What should the government seek from the EU reset? UK in a Changing Europe 16 January  

Low-energy Britain is stuck in a rut CAPX 15 January  

Labour’s growth plan is still self-deception CAPX 6 February  

The Government can’t afford to pass up on a US deal The Telegraph 22 March  

ACMD Timely Piece by my Co-Author Alden Abbott- “Trump 47 Trade Policy and An-

ticompetitive Market Distortions” by Alden Abbott   Access Here 

https://www.concurrences.com/en/review/issues/no-3-2023/books/113814
https://a.co/d/emcnbrW
https://www.amazon.com/Distortions-Privatisation-Processes-Shanker-Singham-ebook/dp/B0BPTQGH91/ref=sr_1_1?crid=1FO6GL4UCR7MY&keywords=%22shanker+singham%22+books&qid=1694697720&sprefix=shanker+singham+books%2Caps%2C107&sr=8-1
https://www.federalregister.gov/documents/2025/04/15/2025-06463/reducing-anti-competitive-regulatory-barriers
https://ukandeu.ac.uk/what-should-the-government-seek-from-the-eu-reset/
https://capx.co/low-energy-britain-is-stuck-in-a-rut
https://capx.co/labours-growth-plan-is-still-self-deception
https://www.telegraph.co.uk/news/2025/03/22/the-government-cant-afford-to-pass-up-on-a-us-deal/
https://truthonthemarket.com/2025/01/31/trump-47-trade-policy-and-anticompetitive-market-distortions/
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Video/ Audio Coverage of Shanker Singham and his analysis of the impact of 

Trump’s Tariffs and More 

Clips on X 

 

 

 

 

 

On Leading Britain’s Conversation 

Shanker Singham discusses U.S. tariff threats and how the UK could secure a U.S. trade deal  
LBC, 12 March 2025 

 
Shanker Singham sets the scene for President Trump's tariffs  announcement  
LBC, 29 March 2025 
 
Shanker Singham on the motivations behind President Trump's tariffs 
LBC News, 29 March 2025 
 
Shanker Singham previews President Trump's tariffs announcement  
LBC, 2 April 2025 
 
Shanker Singham reacts to President Trump's tariffs announcement  
LBC, 2 April 
 
Other 
 
Shanker Singham explains President Trump’s tariffs 
Sky News, 4 April 2025 
 
Shanker Singham discusses Trump's tariffs with Michael Portillo 
GB News, 6 April 2025 
 

News Reporting 
 
‘Living standards will not improve if Britain follows EU rules, warns ex-Brexit adviser’  
The Sun and cited in ‘Sun says’, 27 December 2024 
 
‘Trump has Starmer ‘over a barrel’ on trade deal with UK facing economic turmoil, insiders claim’ 
The Independent, 22 January 2025  
 
‘Starmer walks Trump tightrope between Europe and US as tariff war sparks market turmoil ’  
The Independent, 3 February 2025  
 
‘Keir Starmer warned not to blow Britain’s shot at US trade deal by caving in to EU’  
The Sun, 28 February 2025  
 

The Emerging Trump Trade Doctrine How to Get a Trade Deal with Trump Entering Trump’s Deal Zone 

https://www.youtube.com/watch?v=iLIuwyOSZXk
https://www.youtube.com/watch?v=z6o39DKRf10
https://www.youtube.com/watch?v=xdAovixr85I
https://www.youtube.com/watch?v=_agt2CY2BNE
https://www.youtube.com/watch?v=Fss4OMhqN_Q
https://www.youtube.com/watch?v=U0LFtwJEJiM
https://www.youtube.com/watch?v=qirp29E1lM4
https://www.thesun.co.uk/news/32495016/living-standards-not-improve-eu-rules-britain/
https://www.independent.co.uk/news/uk/politics/trump-starmer-trade-deal-britain-b2683668.html
https://www.independent.co.uk/news/uk/politics/starmer-trump-eu-us-trade-war-b2691412.html
https://www.thesun.co.uk/news/33625137/keir-starmer-us-trade-deal-eu/
https://youtu.be/DkeUTsvnYBY
https://youtu.be/yo55Qnju3vI
https://youtu.be/jKDp6mH1_IA
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To Unsubscribe: We are serious about data protection, therefore if you do not wish 

to receive these Competere Newsletters, please click unsubscribe on the MailChimp 

email or write to npark@competere.co.uk and request that you be removed from our 

data files.  

Recent 

 

April 15, 2025- How to foster growth by advancing Anti

-Competitive Market Distortion-focused trade policy re-

form in the United States 

(Click picture to view statement) 

March 26, 2025 - Growth Commission response to 

the Spring Budget Statement 

Click picture to read the press release.. 

 

January 22, 2025 - Growth Commission welcomes 

Trump’s Executive Order on Trade Policy 

Click picture to read Press Release 

 

Sample Coverage of Growth Commission Spring Statement 

Growth Commission Briefing, 03/24/25 -https://www.youtube.com/watch?v=fw4neC7khEw  

Shanker Singham on LBC News, 2/24/25 - https://www.youtube.com/watch?v=qmxU-g1XRBY  

Shanker Singham on Times radio, 3/24/25 - https://www.youtube.com/watch?v=81ltiUikqUc  

Shanker Singham on GB News, 3/25/25 - https://www.youtube.com/watch?v=2d2K1TT2X_M  

Shanker Singham on GB News, 3/27/25 - https://www.youtube.com/watch?v=Hykj1Wn9n14  

February 21, 2025 - Growth Commission responds to 

Trump initiative on how to tackle unfair trade practices 

undertaken by overseas trading partners 

Click picture to read Press Release 

https://www.growth-commission.com/wp-content/uploads/2025/04/How-to-foster-growth-by-advancing-ACMD-focused-trade-policy-reform-in-the-US.pdf
https://www.growth-commission.com/2025/03/26/growth-commission-response-to-the-spring-statement/
https://www.growth-commission.com/2025/02/21/growth-commission-responds-to-trump-initiative-on-how-to-tackle-unfair-trade-practices-undertaken-by-overseas-trading-partners/
https://www.youtube.com/watch?v=fw4neC7khEw
https://www.youtube.com/watch?v=qmxU-g1XRBY
https://www.youtube.com/watch?v=81ltiUikqUc
https://www.youtube.com/watch?v=2d2K1TT2X_M
https://www.youtube.com/watch?v=Hykj1Wn9n14
https://www.growth-commission.com/2025/01/22/growth-commission-welcomes-trumps-executive-order-on-trade-policy/

