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Top stories in our quarterly newsletter 

Navigating the Unsettled Waters—Trump II Administration 

Clearly the incoming Trump Administration is a game-changer for international trade as well as 

geopolitics. 

We have for last several years in the transition away from free trade witnessed the resurgence of 

nationalism and moves towards protectionism, especially in the regulatory space. The increase in ESG 

type regulations in the G7 countries threatens to replace red tape with green tape, and to put a net 

between the G7 and the BRICs countries.  Trump’s approach to tariffs could also compound this 

problem.  

But it is important to understand the reasons for Trump’s fondness for tariffs. Most commentators make 

little effort to do this, condemning tariffs from a purely free trade perspective.  But the reasons are 

severalfold. First, there is no doubt that what we have called Anti-Competitive Market Distortions 

(ACMDs) are proliferating and are a serious threat to the global economy and to individual countries. 

These take many forms, and generally are bad for the markets that practice them, but Trump is 

concerned about the impact of ACMDs that artificially lower costs of producers and make them much 

more globally competitive than ordinary market forces would generally allow. This damages US 

producers not only in the US but also in third country markets. Trade policy has largely ignored ACMDs, 

focusing only on a narrow group of cases where the distortion is a specific subsidy (to which 

countervailing duties may be applied). But this is a world of countries giving money directly to particular 

companies (such as is the case with Airbus in the EU for example). The anti-dumping and countervailing 

duty laws do not generally consider the impact on competition in relevant markets, and this is where the 

major GDP per capita hit comes as our economic models demonstrate. Secondly, it  is naïve to assume 

that countries will drop these ACMDs unilaterally. ACMDs are the class A drug for domestic incumbents 

who need them to block competition and new entrants. And incumbents tend to control the politics. In 

Trump’s view, only a tariff will correct the ACMD and bring the recalcitrant trading partner to the 

negotiating table to do what is actually in their people’s interest, but most definitely not in the interests of 

the protected company that wields such enormous political power. Third, Tariffs are proving to be a 

useful tool to solve other non-trade problems (he is using the threat of tariffs to force Mexico to take 

steps to confront its role in the immigration crisis in the US, and the export of fentanyl).  (con’t on next 

page.)  

https://competere.co.uk/
https://competere.co.uk/anti-competitive-market-distortions/
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UK  Trade Balancing Act - Can Starmer Clinch Deals with Both the EU and US? 

Navigating the Unsettled waters – Trump II Administration (continued from front page.) 

Finally, there is a school of thought in Trump world that tariffs are an end in themselves as revenue rais-

ers.  

We tend to support strongly the first two of these reasons, are somewhat agnostic on the third, but ques-

tion the validity of the fourth.  

Economic weakness is evident throughout the world, including within the G7, where only the US remains 

as the strongest economy. China also is facing very difficult conditions. 

Our UK Growth Commission, which I now chair, continues to address these economic weaknesses, and 

has held recent events both in London and Washington to present proposals to the new governments in 

both nations. I am proud that my model for economic growth focusing upon consumer benefit and GDP 

per capita, has become the adopted approach of the Growth Commission, as well as the Trade Facilita-

tion Commission, where I am the Co Vice Chair. 

Now more than ever, Competere is uniquely situated to aid governments and private business to navi-

gate these challenging circumstances. 

We have also been at the forefront since 2016 in proposing the means by which the UK can reset its re-

lationship with the EU, maximizing the potential benefits, but at the same time not weighing us down with 

unnecessary regulations which would undermine a potential major deal with the US, including being the 

first to advocate CPTPP accession (see section on CPTPP below). And now that we have officially ac-

ceded to the CPTPP, we are in an excellent position to take advantage of the new market opportunities. 

Following the news that the Starmer government is considering aligning UK trade regulations with 

the EU, Growth Commission Chairman and Competere CEO Shanker Singham was cited in an ed-

itorial in the The Sun, and an accompanying article. He was also interviewed on December 28 by 

Darren Grimes on GB News Weekend program. GB News posted a clip from the interview on X. All 

of the coverage concerned maximising the benefits from a new trade deal with the EU, and avoid-

ing the pitfalls. 

 

The two different approaches to resolve the difficulty of the regulatory approach by the UK with the 

EU are clarified below. 

https://www.thesun.co.uk/news/32494886/starmer-resist-remainers-eu-calls/
https://www.thesun.co.uk/news/32494886/starmer-resist-remainers-eu-calls/
https://www.thesun.co.uk/news/32495016/living-standards-not-improve-eu-rules-britain/
https://youtu.be/XJIidQIdUCw?si=tysaHHSGfyh5NVTj
https://x.com/TheGrowthComm/status/1873272316043641130
https://www.youtube.com/watch?v=XJIidQIdUCw
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UK  Leading Britain’s Conversation Discusses Economic Solutions with Shanker Singham 

As Chancellor Rachel Reeves is searching for ideas to address the economic 

turmoil which is creating an uncertain future for the UK, Growth Commission 

Chair Shanker Singham discussed with LBC’s Tom Swarbrick the recom-

mendations of the Commission for creating rapid and long-term increase in 

the GDP per capita. (Click the image to listen.) 

UK  Trade Policy– Dynamic Alignment versus Mutual Recognition 

The Trade Facilitation Commission(TFC) which is chaired by Lord Agnew and which I and Rob Hardy of 

EORI vice-chair has issued a report on how best to mitigate the disruptions caused by the UK leaving 

the EU. The report explains that dynamic alignment with the EU’s regulatory system does not give the 

UK much but does take away a lot in terms of opportunities for growth. 

Given the premium the PM has set on increasing household income (for 

which GDP per capita is the best proxy), the UK is advised by the TFC to 

avoid anything that damages this and imposes more harm on the UK 

economy. Instead the TFC finds that mutual recognition where possible 

(the EU would have to agree) and unilateral recognition of EU rules and 

standards is the best way to lower disruptions at the UK border, and for those products where the UK 

has a substantial trade deficit (goods and food especially) enable us to offset any inflationary pressure 

and ensure no risk of shortages. And there is precedent for this. The UK has already agreed to unilater-

ally recognise medicines approvals in the US, EU or Japan to put product on the market in the UK with-

out UK medicines agency approval. Significantly, if we can do this for medicines, we can do it for any 

product. 

UK  Accession to the CPTPP — How We Helped 

We were the first to call for UK accession to the CPTPP. (1) As Rahm 

Emanuel noted, when the UK acceded to the CPTPP, “the Atlantic 

and Pacific became singular”. This statement, interestingly from Pres-

ident Obama’s former Chief of Staff, recognises the reality that the 

CPTPP is not just a regional agreement, but the world’s most ad-

vanced, liberalizing agreement based on equivalence, mutual recog-

nition which includes the new and critical issues in trade, such as 

competition policy, and market distortions. The CPTPP is still some 

way off our call from a more robust approach to ACMDs but it is certainly more advanced than any glob-

al trade initiative in recognising these objectives. We have the Japanese to thank for keeping it alive 

when the US pulled out (recall the original P5 idea was a US one, and much of the CPTPP language 

has been ported over to the USMCA agreement which Trump negotiated with Mexico and Canada). The 

UK also owes a debt to Japan for being such a vigorous advocate of UK accession. Building on CPTPP 

will have many benefits including for the countries in the accession waiting room (like Indonesia, Korea, 

and Thailand), as well as representing the best plurilateral way of containing China’s ACMDs. 

(1) A December 12 event at Legatum Institute (pictured above) celebrated the UK accession to CPTPP, 
and our original paper proposing that the UK join that agreement. Also see Plan A+(2018). 

https://www.youtube.com/watch?v=cfDw_oM8kE8
https://www.facilitation.trade/
https://www.facilitation.trade/resources/
https://li.com/the-pacific-and-beyond-celebrating-british-accession-to-the-cptpp-trade-agreement/
https://shankersingham.com/wp-content/uploads/2023/08/LIBlueprintUKTradePolicy.pdf
https://shankersingham.com/wp-content/uploads/2023/08/PlanAplusSept2018-1.pdf
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BRICS   World’s Fourth Most Populous Nation, Indonesia, Joins as Full Member 

While the G7 stumbles over trade, as of the beginning of 2025, 9 new 

nations have officially joined the BRICS, including Indonesia as a full 

member. BRICS now represents 41% of world’s GDP and 50% of the 

world's  population.  

Pressure by President-elect Trump on the BRICS may have contribut-

ed to Argentina, Saudi Arabia and Turkey not joining the alliance. Otherwise, from the 2024 Kazan 

summit,  while Russia did not discuss a new alternative currency arrangement to the US Dollar, certain 

BRICS nations are still moving towards using their own currencies in trade agreements. 

Brazil now assumes the rotating chairmanship of the group, and they promise to focus on accelerating 

South–South trade.  In that respect, it is important to note that Peru has opened a new modern port in 

Chancay, which is 60% owned by China. There will soon be a major link from that port to Brazil. 

We can expect to see more trade initiatives between BRICs members, and G7 barriers referred to 

above are driving them towards each other.  

Current full members include-  Brazil, Russia, India, China, South Africa, Egypt, Ethiopia, Indonesia, 

Iran, United Arab Emirates. 

BRICS partners include– Belarus, Bolivia, Cuba, Kazakhstan, Malaysia, Thailand, Uganda, Uzbeki-

stan. (For complete picture of BRICS membership, click here.) 

Book Corner 

On March 29, 2023, “Trade, Competition and Domestic Regulatory Policy: Trade 
Liberalisation, Competitive Markets and Property Rights Protection", by Shanker Singham 
and Alden Abbott, was published by Routledge Press. 

 

Anti-Trust Expert Deb Garza published said the following about 
the book in her review in Concurrences: “On the whole, this 
book offers a comprehensive, thoughtful, integrated treatment of 
the interrelationship of trade, competition law and intellectual 
property policy and market distortions that can occur across the 
three areas. It is an important read for anyone contemplating the 
challenging issues of trade and economic security in an increas-
ingly complicated and volatile world.” 

 

 
Purchase this book by click-

ing on the image to the left, 

or scan the QR code. 

 
Drawing on a range of global case studies, “Market Distortions in Privatisation Processes” illustrates the ways in 
which market distortions damaged the ability of privatisation processes to yield concrete benefits to consumers. 

The book compares and contrasts privatisations of state-owned 
enterprises around the world where competition informed the regu-
latory design and thus liberated consumer welfare. In particular, the 
cases are drawn from the electricity and gas sector, the telecoms 
industry, and postal services – each of which has been frequently 
privatised in different context. For each industry, the book explores 
the UK and US experiences as well as looking at international cas-
es from both developed and developing countries including, where 
appropriate, Japan, Colombia, Romania and Mexico. The emphasis 
is on analysing the impact that market distortions have had on the 
outcomes of those privatisations. 

 

   
Purchase this book by click-

ing on the image to the left, 

or scan the QR code. 

https://geopoliticaleconomy.com/2024/12/25/brics-expands-9-partner-countries-population-economy/
https://www.concurrences.com/en/review/issues/no-3-2023/books/113814
https://a.co/d/emcnbrW
https://www.amazon.com/Distortions-Privatisation-Processes-Shanker-Singham-ebook/dp/B0BPTQGH91/ref=sr_1_1?crid=1FO6GL4UCR7MY&keywords=%22shanker+singham%22+books&qid=1694697720&sprefix=shanker+singham+books%2Caps%2C107&sr=8-1
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Competere  Our New Website is Launched 

We are proud to announce the launch of our newly designed Competere.co.uk website. The new 

design highlights the services provided to clients, samples of our work product, and much more.  

 News and Commentary 

30 September 2024 - Tories must not make the mistake of opposing wealth creation by Shank-
er Singham CAPX 

9 October 2024 - Britain shouldn’t copy the EU’s carbon plans by Shanker Singham The Tele-

graph ( Also MSN) 

 General Coverage and Mentions 

10 October 2024 - Global heating makes hurricanes like Helene twice as likely, data shows Carbonbrief.org 

5 December 2024 - The U.K.-Switzerland financial services mutual recognition agreement: A model for a future U.K.-

EU relationship?  (Cites Singham’s Research) BLG 

13 December 2024 - Free trade is the future for post-Brexit Britain City AM By Fred de Fossard 

15 December 2024 - Free trade nation: A vision for UK trade policy on our accession to CPTPP Substack by Steve 

Baker 

https://competere.co.uk/
https://capx.co/tories-must-not-make-the-mistake-of-opposing-wealth-creation/?utm_content=196591057&utm_medium=social&utm_source=twitter&hss_channel=tw-2461075736
https://www.telegraph.co.uk/news/2024/10/09/britain-shouldnt-copy-the-eus-carbon-plans/
https://www.carbonbrief.org/daily-brief/global-heating-makes-hurricanes-like-helene-twice-as-likely-data-shows/
https://www.blg.com/en/insights/2024/12/the-uk-switzerland-financial-services-mutual-recognition-agreement?utm_source=mondaq&utm_medium=syndication&utm_content=articleoriginal&utm_campaign=article
https://www.blg.com/en/insights/2024/12/the-uk-switzerland-financial-services-mutual-recognition-agreement?utm_source=mondaq&utm_medium=syndication&utm_content=articleoriginal&utm_campaign=article
https://www.cityam.com/free-trade-is-the-future-for-post-brexit-britain/
https://fightingforafreefuture.substack.com/p/free-trade-nation
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Will the new Trump administration expand opportunities for U.S. red meat exports? 

BRICS to Establish UAE Logistics Hub: A Game-Changer for Global Trade 

Mongolia's free trade deal with the Eurasian Economic Union gets postponed after backlash from business-
es 

BRICS and transshipments: Combating bad actions by bad actors 

Indonesia’s iPhone 16 Ban and Apple’s Investment Dilemma 

North-South High-Speed Railway: Vietnam’s Future in Regional Logistics 

With globalization dying, what comes next? 

BRICS Nations Push Back Against China’s BRI with Brazil Taking a Stand 

Argentina’s Milei to seek free trade agreement with the US 

Reflections After the BRICS Summit: Membership, Payment Systems, and What Lies Ahead 

Trade wars also have winners: Vietnam and Mexico 

Intra-Africa trade could double in next five years, says Secretary General of African Continental Free Trade 
Area 

Why Switzerland seeks deeper ties with China 

Articles of Interest 

Recent Events  November 5, 2024 Trade Facilitation Commission Launches New Report 

“Ensuring Economic Growth” at House of Lords Event 

Lord Agnew (left), chairman of the Trade Facilitation Commission (TFC) : "For 
the UK to thrive, we must streamline and digitise our trade processes, elimi-
nating barriers to growth and strengthening our position as a global trading 
nation." 

LONDON, Nov. 8, 2024 /PRNewswire/ -- At an event held in the House of 
Lords on 5th November, The Trade Facilitation Commission released their 
detailed report and announced a series of proposals aimed at boosting the 
UK's economic growth by modernising and simplifying customs and border 
processes. As the government places economic growth at the forefront of its 
agenda, the TFC urges immediate action on trade facilitation to support UK 
businesses and increase GDP per capita. (Full Press Release.) 

Co- Vice Chairs Robert Hardy and Shanker Singham, Chair Lord (Agnew (l-r) 

Download TFC 

Report 

Other Recent Event  24 October London UCL Department of Political Science 

Priorities for the new UK Government: Economic growth (and its limits) (Video) 

https://www.nationalhogfarmer.com/market-news/will-the-new-trump-administration-expand-opportunities-for-u-s-red-meat-exports-
https://slguardian.org/brics-to-establish-uae-logistics-hub-a-game-changer-for-global-trade/#google_vignette
https://globalvoices.org/2024/12/25/mongolias-free-trade-deal-with-the-eurasian-economic-union-gets-postponed-after-backlash-from-businesses/
https://globalvoices.org/2024/12/25/mongolias-free-trade-deal-with-the-eurasian-economic-union-gets-postponed-after-backlash-from-businesses/
https://www.washingtontimes.com/news/2024/dec/10/brics-transshipments-combating-bad-actions-bad-act/
https://www.aseanbriefing.com/news/north-south-high-speed-railway-vietnams-future-in-regional-logistics/?utm_source=brevo&utm_campaign=ASBWeekly&utm_medium=email
https://www.aseanbriefing.com/news/north-south-high-speed-railway-vietnams-future-in-regional-logistics/?utm_source=brevo&utm_campaign=ASBWeekly&utm_medium=email
https://www.world-grain.com/articles/20741-with-globalization-dying-what-comes-next
https://www.pmldaily.com/news/world/2024/11/brics-nations-push-back-against-chinas-bri-with-brazil-taking-a-stand.html
https://buenosairesherald.com/world/international-relations/argentinas-milei-to-seek-free-trade-agreement-with-the-us
https://www.wilsoncenter.org/blog-post/reflections-after-brics-summit-membership-payment-systems-and-what-lies-ahead
https://english.elpais.com/economy-and-business/2024-10-13/trade-wars-also-have-winners-vietnam-and-mexico.html
https://keyt.com/news/national-world/cnn-world/2024/10/07/intra-africa-trade-could-double-in-next-five-years-says-secretary-general-of-african-continental-free-trade-area/
https://keyt.com/news/national-world/cnn-world/2024/10/07/intra-africa-trade-could-double-in-next-five-years-says-secretary-general-of-african-continental-free-trade-area/
https://www.swissinfo.ch/eng/swiss-politics/why-switzerland-seeks-deeper-ties-with-china/87650388
https://www.prnewswire.com/news-releases/the-trade-facilitation-commission-release-their-report-entitled-ensuring-economic-growth-302299144.html
https://www.facilitation.trade/wp-content/uploads/go-x/u/017cc8e2-e43b-4d39-b3fd-3b6874c785a0/TFC_Ensuring-Economic-Growth-v4_web.pdf
https://youtu.be/4zAuRDJR2fo?si=9fGG8rTPpCwXjLys
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To Unsubscribe: We are serious about data protection, therefore if you do not wish 

to receive these Competere Newsletters, please click unsubscribe on the MailChimp 

email or write to npark@competere.co.uk and request that you be removed from our 

data files.  

Events  October 1, 2024 - Conservative Conference “The 

Growth Conundrum: How to Kickstart the Stagnant 

British Economy” 

(Click picture to play video.) 

October 8, 2024 - Growth Commission releases new 

report by Chairman Shanker Singham “ The Impact 

of Carbon Leakage Mechanisms on Growth” at an 

event at IEA.   

Click here to download the report. 

October 22, 2024 - Growth Commission releases their 

Autumn 2024 Growth Budget.  

Watch CNBC coverage here. Watch GBN Coverage 

here. 

Read the Growth Commission budget here. 

November 13, 2024 - US Growth Presidency Memo 

Released at Capitol Hill Event 

Read the memo here. 

Read related coverage here. 

Sample Coverage 

This is the Budget Britain needs CAPX 21 October by Doug MacWilliams 

Labour's economic plans risk creating £80bn black hole... and cutting GDP 20 October The Mirror 

Reeves tax raid risks £84bn black hole in public finances 21 October The Telegraph 

How dogmatically ideological will Labour’s UK Budget delivered by Rachel Reeves be?  The Scotsman 
29 October 

https://youtu.be/rWVBq3CQTGU
https://www.growth-commission.com/wp-content/uploads/2024/10/CBAM-final-pdf.pdf
https://www.cnbc.com/video/2024/10/22/shanker-singham.html
https://youtu.be/eXuTFMOqCzs
https://www.growth-commission.com/wp-content/uploads/2024/10/FINAL-TEXT-GC_Autumn-Growth-Budget-2024.pdf
https://www.growth-commission.com/wp-content/uploads/2024/11/Growth-Commission-Presidency-Report-for-Capitol-event.pdf
https://conservativehome.com/2024/11/27/shanker-singham-the-opportunities-within-the-growth-commissions-memo-to-the-president-elect/
https://capx.co/this-is-the-budget-britain-needs/
https://www.thisismoney.co.uk/money/markets/article-13977847/Labour-risks-creating-80bn-black-hole.html
https://www.telegraph.co.uk/business/2024/10/21/reeves-raid-risks-84bn-black-hole-truss-economists/
https://www.scotsman.com/news/politics/how-dogmatically-ideological-will-labours-budget-be-4841785

