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World Turning Point UK– CTPPP Update AUKUS Pillar 2 Update Mark Your Calendar 

Top stories in our quarterly newsletter 

Special Update from Shanker Singham—Uncertain Times 

This newsletter lands in your mailboxes at a deeply uncertain time.  The US election is too close to 

call, and the two forces represented by the candidates are at the extreme ends of the spectrum. 

Where they do seem to align, alarmingly is on an increasingly protectionist, and distortionary 

approach. While the Harris campaign has talked about price controls (and Trump has talked about 

controls on credit card interest rates), Trump has advocated a ten per cent tariff on all US trading 

partners and 60% on China.  This mirrors a G7 trend towards more nationalism, protectionism and 

government intervention in the economy.  In the UK, a new government is still finding its feet, and 

while the rhetoric of new PM Starmer on economic growth and wealth creation has been good, we 

have yet to see policies that will actually drive this Growth.  In the EU, we have a new College of 

Commissioners, and the Draghi report noting the drivers for the lack of economic dynamism in the 

EU.  The Growth Commission (which I chair) has two events planned shortly (see below). If you are 

in London or Washington, DC we hope to see you there. 

This policy pause in the G7 is leaving the field vacant for other actors, most notably the BRICS. In 

contrast with the sluggish approach of the G7, BRICS countries and their new members are moving 

at pace.  Their growth rate tends to be much higher (albeit from a much lower base), and they are 

moving to integrate more policy making including recent announcements about a single currency – a 

move which triggered President Trump’s campaign to suggest that countries that de-dollarise could 

be subject to a 100% tariff! 

The BRICS countries have been adding new members (see below), and have been moving forward 

with more practical activities such as Belt and Road initiatives in Asia and Africa.  Meanwhile the 

G7’s countermeasure, India Middle East Europe Corridor and Transafrica network move slowly. 

It is as if a net is being drawn between the G7 and the developing world, a net with holes to allow 

some trade to be sure, but one where increasing barriers will be applied to those countries’ exports.  

This is a world of decoupled supply chains, where developing countries will be driven towards each 

other and towards initiatives like the BRICS, and away from integration with the West.  Such a 

transformation would be dramatic and bad for global growth and welfare. (con’t) 

https://competere.co.uk/
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UK  Ascension to CPTPP by the End of 2024 

After the passage of the UK accession to the CPTPP though the Peruvian Con-
gress, the required number of CPTPP countries have approved it and UK acces-
sion is now guaranteed for Dec 15, 2004.  

This is a seismic moment for the UK’s nascent independent trade policy. We are 
proud that the idea of the UK acceding to the CPTPP was first mooted by our 
Chair and CEO, Shanker Singham in a series of papers for the Legatum Institute 

in 2017.  Like many game-changing ideas, it was heavily criticized at the time, but it is now a reality.  

The UK has also concluded a number of deals at the US state level, including Texas most recently.  

Deals with Virginia, and New York are in the pipeline.  The UK’s State level MOU programme is very 

important, not only because of the absence of a UK-US trade deal (which we also proposed in 2017), 

but because much regulation in the US is at the state level, as is government procurement.  The abil-

ity of the states to negotiate these issues is of tremendous importance to the UK and could give rise 

to real gains. These could also be supplemented by agreeing at the US level deals that do not require 

Congressional approval such as mutual recognition deals, and agreements to test a range of trade 

facilitations such as Digital Trade Corridors.  

Special Update from Shanker Singham—Uncertain Times (continued from front page.) 

Global companies with have to grapple with what is a paradigm shift from the old paradigm of devel-

oping countries trading their way out of poverty by trading with the G7 to one where a G7 supply 

chain exists and MNCs try to deal with distortions caused by regulatory barriers based primarily in 

labour and environmental areas, and the BRICS + where they have to deal with the impact of China 

and other big country distortions and state owned companies. This will be a very different world. 

 

  

 

Atlantic Declaration and AUKUS Pillar 2 

There have been major developments here.  The recent agreement among the AUKUS members 

for liberalization of the US ITAR arrangements will boost defense trade con-

siderably and recognizes the security arrangements between these core 

Five Eyes partners.  It is to be hoped that this can be extended to include 

Japan given the importance of Japan in the geostrategic issues around Chi-

na. We have included some articles explaining the changes to the ITAR re-

gime. It is highly significant because in defence trade it has been sought by 

the UK for a long time without success.  This of course also underpins the 

idea (that we have expressed in previous newsletters and publicly) that AUKUS is much more than 

a submarine deal and its pillar 2 will be an important geostrategic and geoeconomic play with re-

spect to China.  

 

https://www.mercatus.org/economic-insights/event-videos/tackling-regulatory-burdens-policy-recommendations-next-us
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June 11, 2024: Singham's Opinion Piece in CapX Addresses Wealth Creation Debate in UK Elec-
tions. Read article. 

April 23, 2024: Singham Announces New Trade Facilitation Commission During Commons' Hear-
ing. Watch video. 

Mentions: 16 July- Keir Starmer’s AI Legislation: A Departure from Rishi Sunak’s Conservative Approach? CCN.com 

10 July- Chinese carmaker to avoid paying tariffs on electric car exports to Britain  The Telegraph, MSN, Yahoo Finance 

5 July-ILabour shakes off the EU’s spell there may still be hope for Global Britain  Ambrose Evans-Pritchard, The Tele-
graph 

 News and Commentary 

Events we participated in 

22 June – Together UK Foundation event: 

"Strength of the UK" Symposium 

On Saturday, June 22, Shanker Singham opened 

the conference of the Together UK Foundation 

entitled "Strength of the UK" held at the 

University of Buckingham. Singham addressed 

the overall context for the changes going on in 

international and UK trade policy. 

Watch the video here. 

 

BRIC by BRIC, de-dollarization only a matter of time 

Turkey, NATO member, in process of joining BRICS 

U.S. State Department Publishes Defense Trade Controls Exemption for Australia and the United 

Kingdom 

How Brexit (and Donald Trump) brought Britain and Japan together 

UK seeks to build on initial momentum after Great Futures summit in Saudi Arabia 

GCC, UK Agree to Proceed with Free Trade Agreement This Year 

Vietnam-Exports to the UK market enjoy robust growth 

How African states are resisting pressure from the North in trade agreements while failing to assert 

their priorities 

Why South Korea wants a piece of Africa 

Vietnam-Domestic enterprises advised to take advantage of FTAs 

Articles of Interest 

https://capx.co/economic-growth-is-possible-just-look-at-america/
https://youtu.be/MmCZ6G2rYuA
https://www.ccn.com/news/crypto/uk-general-election-main-parties-crypto/
https://www.telegraph.co.uk/business/2024/07/10/byd-avoid-paying-tariffs-electric-cars-exported-britain/
https://www.telegraph.co.uk/business/2024/07/05/labour-may-find-trade-deal-with-trump-easier-than-eu/
https://youtu.be/wTmouZ-RbD4?si=J4123GTCPtYIwe8G
https://asiatimes.com/2024/09/bric-by-bric-de-dollarization-only-a-matter-of-time/
https://www.al-monitor.com/originals/2024/09/turkey-nato-member-process-joining-brics
https://www.sidley.com/en/insights/newsupdates/2024/09/us-state-department-publishes-ddtc-rule
https://www.sidley.com/en/insights/newsupdates/2024/09/us-state-department-publishes-ddtc-rule
https://www.politico.eu/article/how-brexit-and-donald-trump-brought-britain-and-japan-together/
https://www.thenationalnews.com/business/2024/05/17/uk-seeks-to-build-on-initial-momentum-after-great-futures-summit-in-saudi-arabia/
https://english.aawsat.com/business/5039024-gcc-uk-agree-proceed-free-trade-agreement-year
https://english.vov.vn/en/economy/exports-to-the-uk-market-enjoy-robust-growth-post1113703.vov
https://www.equaltimes.org/trade-agreements-how-african?lang=en
https://www.equaltimes.org/trade-agreements-how-african?lang=en
https://www.theeastafrican.co.ke/tea/news/east-africa/why-south-korea-wants-a-piece-of-africa-4646378
https://theinvestor.vn/domestic-enterprises-advised-to-take-advantage-of-ftas-d10813.html
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Book Corner 

On March 29, 2023, “Trade, Competition and Domestic Regulatory Policy: Trade 
Liberalisation, Competitive Markets and Property Rights Protection", by Shanker Singham 
and Alden Abbott, was published by Routledge Press. 

 

Drawing on a range of global case studies, “Market Distortions in Privatisation Processes” illustrates the ways in 
which market distortions damaged the ability of privatisation processes to yield concrete benefits to consumers. 

Purchase this book by click-

ing on the image to the left, 

or scan the QR code. 

Anti-Trust Expert Deb Garza published said the following about 
the book in her review in Concurrences: “On the whole, this 
book offers a comprehensive, thoughtful, integrated treatment of 
the interrelationship of trade, competition law and intellectual 
property policy and market distortions that can occur across the 
three areas. It is an important read for anyone contemplating the 
challenging issues of trade and economic security in an increas-
ingly complicated and volatile world.” 

Purchase this book by click-

ing on the image to the left, 

or scan the QR code. 

The book compares and contrasts privatisations of state-owned 
enterprises around the world where competition informed the regu-
latory design and thus liberated consumer welfare. In particular, the 
cases are drawn from the electricity and gas sector, the telecoms 
industry, and postal services – each of which has been frequently 
privatised in different context. For each industry, the book explores 
the UK and US experiences as well as looking at international cas-
es from both developed and developing countries including, where 
appropriate, Japan, Colombia, Romania and Mexico. The emphasis 
is on analysing the impact that market distortions have had on the 
outcomes of those privatisations. 

 

 

 

Under the Chairmanship of Lord Agnew, and Vice Chairmanship of Robert Har-
dy, CEO of EORI and Competere CEO, Shanker Singham, the TFC has been 
launched. The TFC will launch a paper on how UK exporters can improve their 
exports and deal with barriers to the EU, and also how the UK can best utilize 
trade facilitation to drive growth. The TFC is looking closely at the use of trust-
ed trader schemes, what we can learn from the NI Protocol and Windsor 
Framework, and how a Digital Trade Corridor can boost trade.  

ACMD Update 

Our pioneering work on the concept of ACMDs continues to gain wide-

spread acceptance. The term has now been listed in the Dictionary of Com-

petition Law, and Shanker Singham has been asked to do another book by 

leading academic publisher, Routledge on the quantum of distortion. We will 

update you when it is published.  

From Shanker Singham- October and November will be busy months for the 
Growth Commission.  Starting with an event to launch our paper on measur-
ing the cost of carbon leakage (see next page), we will also be doing events 
in anticipation of the UK budget on October 22nd, and a memo to the future 
President of the US about how to generate economic growth and create 
wealth on November 13th in Congress.   

More News 

https://www.amazon.com/Distortions-Privatisation-Processes-Shanker-Singham-ebook/dp/B0BPTQGH91/ref=sr_1_1?crid=1FO6GL4UCR7MY&keywords=%22shanker+singham%22+books&qid=1694697720&sprefix=shanker+singham+books%2Caps%2C107&sr=8-1
https://www.concurrences.com/en/review/issues/no-3-2023/books/113814
https://a.co/d/emcnbrW
https://www.facilitation.trade/
https://www.facilitation.trade/
https://www.concurrences.com/en/dictionary/anticompetitive-market-distortions
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Upcoming Events 

We are holding an event to launch our Growth Commission Chairman Shanker Singham’s new paper, The 

Impact of Carbon Leakage Mechanisms on Growth, in which he calculates and sets out the detrimental 

effects there would be on economic growth in the UK if we were to adopt an EU-style Carbon Border Tax Ad-

justment Mechanism (or CBAM, for short).The full details are: 

Topic: How an EU-style Carbon Leakage Mechanism would hinder growth in the UK 

When: Wednesday 9th October - refreshments from 9.30am for a 10am start 

Where: Institute of Economic Affairs, 2 Lord North Street, London, SW1P 3LA 

Speakers: 

• Shanker Singham (Chairman, Growth Commission and CEO, Competere) 

• Lord Hannan of Kingsclere (President, Institute for Free Trade and former MEP) 

• Rod Richardson (President, Grace Richardson Fund and Co-Founder of the Climate &  Freedom Inter-

national Coalition Meeting) 

RSVP to jonathan@growth-commission.com and please feel free to share the invitation with like-

minded friends, but an RSVP is essential. 

Secondly, a save-the-date for the launch of our Growth Budget 2024 report, which will set out the pro-

growth measures that the Chancellor ought to be including in her Budget at the end of October. We will 

launch the report with an event on the morning of Tuesday 22nd October in central London and will ad-

vise you of further details slightly nearer the time. 

Additionally, for those attending the Conservative Party Conference in Birmingham, the following meeting 

may be of interest: 

What:  The Growth Conundrum: How to kickstart the stagnant British economy 

When:  Tuesday 1st October, 11.30am-12.30pm 

Where: Think Tent marquee, inside the secure zone around the ICC in Birmingham 

Speakers:          

• Shanker Singham (Chairman, Growth Commission) 

• Rt Hon Jacob Rees-Mogg (Former Secretary of State for Business) 

• Liam Halligan (Columnist, Sunday Telegraph) 

No RSVP is required but be advised that a conference pass is required to access the secure zone. 

To Unsubscribe: We are serious about data protection, therefore if you do not wish 

to receive these Competere Newsletters, please click unsubscribe on the MailChimp 

email or write to npark@competere.co.uk and request that you be removed from our 

data files.  

mailto:jonathan@growth-commission.com

