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Top stories in our quarterly newsletter 

WTO and the Indo-Pacific Policy 

The Biden administration continues to advance the IPEF negotiations involving the Indo Pacific.  Concerns have been 

expressed that without market access into the lucrative US market, many of the Indo-Pacific countries will be less 

interested in agreeing to US demands in areas like labour and the environment.  

The dispute over the WTO’s Appellate Body continues without resolution and there is now growing evidence that there are 

fewer cases being brought to the WTO’s dispute settlement mechanism. Since the dispute settlement mechanism is the 
crown jewel of the WTO system, this development is extremely troubling.    

 

U.S.– Atlantic Declaration Signed while Free Trade with UK Support Grows 

The UK and US have agreed a path-making Atlantic Declaration in June which builds on the earlier AUKUS agreement on nuclear submarine 

technology, and the Atlantic Charter negotiated by former PM Boris Johnson.  The Atlantic Declaration recognizes the common approach of the 
countries to emerging global threats, including the threat of market distortions from China. The Atlantic Declaration includes real market access for 
defence government procurement in the US, as well as provisions on digital trade.  

   U.S– State Level MOUs, Momentum for US/UK FTA 

The UK’s campaign to sign up US states for MOUs is advancing rapidly in the absence of much progress on a UK-US FTA. Agreements have been 
reached with Utah, South Carolina, North Carolina, Indiana and Oklahoma.  

The Biden administration is not anxious to negotiate FTAs with anyone, but of late support for a UK -US FTA is increasing. 
This is evidenced by recent support from Republicans in the House of Representatives as well as the New Democrat 
caucus. In the House, Rep. Adrian Smith (R-NE) introduced the UNITED Act (H.R.3653), while Sen Coons (D-DE) has 

introduced the companion bill S.629.  Meredith Broadbent’s (pictured on the left) CSIS paper highlighting the importance and 
potential for such an agreement has helped build this groundswell. There has also been support from Republican 
presidential candidates. Finally, even Katherine Tai, USTR has suggested she might be open to the idea of a UK -US FTA on 
the basis that there will be no race to the bottom on environment or labour, a key Democrat concern.  

A very good summary of U.S. - UK trade relations was released this summer by the Congressional Research service, and 
you can read that here. 

 

UK– India 

Prime Minister Rishi Sunak and Indian PM Narendra Modi met on the sidelines of the G20 meeting in Delhi and advance the 
UK-India FTA. There is a narrow window to conclude the deal before both countries move into election mode.  While 
significant progress has been made, with the critical labour and environmental chapters closed, it looks like both sides have 

managed to narrow differences to a reasonable landing zone.  

 

https://competere.co.uk/
https://www.whitehouse.gov/briefing-room/statements-releases/2023/06/08/the-atlantic-declaration-a-framework-for-a-twenty-first-century-u-s-uk-economic-partnership/
https://www.export.org.uk/news/644062/UK-signs-fifth-state-level-trade-deal-with-Utah.htm
https://www.export.org.uk/news/625322/UK-to-sign-third-state-level-deal-with-South-Carolina-as-Greg-Hands-tours-US.htm
https://governor.nc.gov/news/press-releases/2022/07/20/north-carolina-and-united-kingdom-sign-agreement-strengthen-economic-ties-and-transition-clean#:~:text=North%20Carolina%20Governor%20Roy%20Cooper,to%20a%20clean%20energy%20economy
https://indianapublicradio.org/news/2022/06/state-of-indiana-signs-trade-agreement-with-the-united-kingdom/
https://www.reuters.com/world/uk/britain-ink-trade-deal-with-oklahoma-architects-licensing-pact-2023-04-18/
https://www.congress.gov/bill/118th-congress/house-bill/3653/text?s=1&r=4
https://www.csis.org/analysis/us-uk-trade-agreement-now-time
https://crsreports.congress.gov/product/pdf/IF/IF11123


 

 2 

UK– European Union 

Competere continues to lead customs and trade policy for the Trader Support Service Consortium led by Fujitsu, and 
supported by McKinsey, Hinduja Global Services, EORI and the Institute of Exports & International Trade.  The TSS 
is implementing the Windsor Framework, the deal agreed between the UK and EU to resolve the long standing 
Northern Ireland Protocol issues that threatened to derail both EU-UK relations and the wider UK ambitions in a 
range of other trade and non-trade sectors. When the Windsor Framework was announced, the immediate positive 
reaction in the US and CPTPP countries with whom the UK was negotiating was palpable. 

UK Freeport– Anglesey Freeport 

Competere continues to be the lead advisor to the private sector side of the Anglesey Freeport Consortium led by Stena Line, and 
supported by the IoE&IT, Cadence Innova, Fujitsu, Maersk KGH, the Centre for Economic and Business Research, and Grayling. We 
are proud to have won Freeport Status and will shortly be submitting the Outline and Full Business Cases.  

 

Book Corner 

On March 29, 2023, “Trade, Competition and Domestic Regulatory Policy: Trade Liberalisation, Competitive Markets and 
Property Rights Protection” was published by Routledge Press. The authors areinvolved in a series of book launch events before 

audiences internationally. This new and unique study addresses the harmful effects to both consumers and national 
wealth of the failure to address internal market distortions in the context of addressing cross-border trade barriers 
through the negotiation of international trade agreements. While there are many books on the subject of trade, 
competition and property rights separately, there are few if any that set out a normative framework for the study of all 
three areas.   

To purchase this book, click on 

the image to the left, or copy the 

QR code below. 

Drawing on a range of global case studies, “Market Distortions in Privatisation Processes” illustrates the ways in which market dis-
tortions damaged the ability of privatisation processes to yield concrete benefits to consumers. 

The book compares and contrasts privatisations of state-owned enterprises around the world where competition informed the regulato-

ry design and thus liberated consumer welfare. In particular, the cases are drawn from the electricity and gas sector, the telecoms in-

dustry, and postal services – each of which has been frequently privatised in different context. For each industry, the book explores the 

UK and US experiences as well as looking at international cases from both developed and developing countries including, where ap-

propriate, Japan, Colombia, Romania and Mexico. The emphasis is on analysing the impact that market distortions have had on the 

outcomes of those privatisations. The book also looks at how public service objectives were achieved and how they too can be de-

signed in pro-competitive or anti-competitive ways. 

To purchase this book, click on 

the image to the left, or copy the 

QR code below. 

https://a.co/d/emcnbrW
https://www.amazon.com/Distortions-Privatisation-Processes-Shanker-Singham-ebook/dp/B0BPTQGH91/ref=sr_1_1?crid=1FO6GL4UCR7MY&keywords=%22shanker+singham%22+books&qid=1694697720&sprefix=shanker+singham+books%2Caps%2C107&sr=8-1
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Other events we participated in 

 31 May– American Enterprise Institute Discussion about our new book 

 1 August– Trade Facilitation and Business Growth Roundtable. Read report here. 
 

    

17 September: Tough talk but no action as row over alleged Chinese spy exposes UK weak-

ness. Sunday Telegraph. Read article. 

8 September- In the context of the Sunak/Modi G20 discussions, Shanker discusses poten-

tial for a major UK/India agreement with Times Radio’s Henry Bonsu. Listen here . 

31 August- Shanker interviewed along with Author James Heale by Spectator Executive Editor Lara Prendergast on 

UK/India FTA and Indo-Pacific Alliance .Listen here.  

19 August: Most Britons believe the economy is getting worse despite wage boost. Sunday Express. Read article. 

11 August: Patrick Maquire of TimesRadio Interviews Shanker Singham on Latest GDP Figures. Watch here. 

6 August: The Telegraph Warns of China's Dominance in EV's. Expert Weigh in on Dangers. View the article here.   

2 August: What Rishi Sunak’s climbdown over the CE safety mark means.The Telegraph- Read article. 

1 August: Forbes Publishes Christine McDaniel's Important Approach for Launching a US/UK Free Trade. Read article 

here.  

31 July: The West is running out of time to draw India away- Singham in The Telegraph. Read article. 

29 July: Brexit: Businesses get new guidance on Windsor Framework. BBC News. Read article. 

24 July: Further Progress on the Anglesey Freeport. Insider Media Limited. Read article. 

16 July: Kemi signs £12trillion treaty in breakthrough for Brexit Britain - couldn't be done in EU. Sunday Express. Read 

article. 

12 July: Shortsighted economic forecasts are holding back growth – there is a better way. CapX. Read article. 

17 June: GBNews Interview of Shanker Singham on inflation and more. Watch here. 

8 June: BBC Newsnight Includes Shanker Singham's Analysis in Coverage of US/UK Trade 

2 June: Opinion Piece in The Hill by Shanker Singham and Alden Abbott on Price Controls. Read article. 

 News and Commentary 

https://reform.uk/wp-content/uploads/2023/07/Building-borders-for-growth-1.pdf
https://www.telegraph.co.uk/business/2023/09/17/westminster-china-spying-uk-weakness/
https://on.soundcloud.com/ojSZv
https://soundcloud.com/competere/indias-century-sunaks-plan-for-a-new-indo-pacific-alliance-clip?si=eed419cd73244cc0b88339adce992b05&utm_source=clipboard&utm_medium=text&utm_campaign=social_sharing
https://www.express.co.uk/news/politics/1804020/uk-economy-poll-wage-boost
https://twitter.com/TimesRadio/status/1690007091631538176?s=20
https://www.telegraph.co.uk/business/2023/08/06/china-electric-cars-invasion-britain-security-risks/
https://www.telegraph.co.uk/business/2023/08/02/ce-safety-mark-climbdown-rishi-sunak-eu-crown-stamp/
https://www.telegraph.co.uk/business/2023/08/02/ce-safety-mark-climbdown-rishi-sunak-eu-crown-stamp/
https://www.forbes.com/sites/christinemcdaniel/2023/08/01/the-presidents-export-council-should-actively-support-a-us-uk-free-trade-agreement/?sh=35c356cb10e9
https://www.forbes.com/sites/christinemcdaniel/2023/08/01/the-presidents-export-council-should-actively-support-a-us-uk-free-trade-agreement/?sh=35c356cb10e9
https://www.telegraph.co.uk/news/2023/07/31/west-running-out-of-time-draw-india-away-from-russia-china/
https://www.bbc.com/news/uk-northern-ireland-66344025
https://www.bbc.com/news/uk-northern-ireland-66344025
https://www.insidermedia.com/news/wales/further-progress-on-anglesey-freeport
https://www.express.co.uk/news/politics/1791545/brexit-breakthrough-trade-deal-kemi-badenoch-cptpp
https://www.express.co.uk/news/politics/1791545/brexit-breakthrough-trade-deal-kemi-badenoch-cptpp
https://capx.co/shortsighted-economic-forecasts-are-holding-back-growth-there-is-a-better-way/
https://youtu.be/ixUchDM3v9k
https://thehill.com/opinion/finance/4029894-the-unnecessary-revival-of-price-controls-should-worry-us-all/


 

 4 

We are pleased that Shanker Singham has been appointed co-chairman of the Growth Commission.  This initiative consists of global 

economic experts and its mandate is to identify the reasons, scale and potential solutions for the sluggish GDP per capita performance 

of the G7 countries in the last several decades.  

Shanker and his fellow economists have published a number of papers, including on regulatory reform as well as an initial report 
diagnosing the scale of problem in G7 countries. It is anticipated that they will work primarily in the UK, US and Japan. However, 
members of the Commission are prominent economists in Mexico and India as well.  

PRE-LAUNCH 

Truss to Convene Taskforce to Tackle Slumping Global Growth Bloomberg 1st July 

Liz Truss goes global with task force to revive sagging economy  The Daily Telegraph • 1st Jul, 2023 • News   

Liz Truss seeks to revive her ‘pro-growth’ agenda with economic project Financial Times 11th July 

12 JULY LAUNCHING OF THE GROWTH COMMISSION- PRESS COVERAGE (sample)  

Truss's taskforce claims average Briton £10,000 worse off than US counterpart  

Liz Truss resurrects her pro-growth agenda  The Seattle Spectator • 12th Jul, 2023 • News   

Truss launches 'mojo' mission as she returns to Westminster with Growth Coalition Daily Express • 12th Jul, 2023 • News   

A former PM is haunting Rishi Sunak - and this time it's not Boris! The Independent • 12th Jul, 2023 • News   

Britons set to be £25,000 poorer by 2040, says Truss-backed economist The Daily Telegraph • 12th Jul, 2023 • News   

Out of the frying pan, into the BBQ Politico Europe • 12th Jul, 2023 • News   

To Unsubscribe: We are serious about data protection, therefore if you do not wish to receive 

these Competere Newsletters, please click unsubscribe on the MailChimp email or write to 

npark@competere.co.uk and request that you be removed from our data files.  

July 12 Launch of the Growth Commission (screen shot)-  Seat-

ed above from left to right; Douglas McWilliams (Co-Chairman), 

Shanker Singham (Co-Chairman), Liam Halligan,Christine 

McDaniels,Tyler Cowen 

https://www.growth-commission.com/
https://www.growth-commission.com/post/the-growth-challenge-report
https://www.bloomberg.com/en/news/thp/2023-07-01/truss-to-convene-taskforce-to-tackle-slumping-global-growth
https://www.telegraph.co.uk/politics/2023/07/01/liz-truss-the-growth-commisson-economy/#:~:text=Liz%20Truss%20will%20launch%20a,the%20causes%20of%20sluggish%20growth.
https://www.ft.com/content/723d8dbd-f06a-425f-a613-6c32211356c1
https://article.signal-ai.com/b386751e-e155-3f8d-887d-33350083d389?v=web&u=0553b3ff-c43c-4473-b9c7-d3f7bcabfad5&w=c399ef6e-e29f-4ee4-82f3-e95f49f22c04&origin=report
https://article.signal-ai.com/7fc0d761-3151-3210-bed6-90f8c69913cd?v=web&u=0553b3ff-c43c-4473-b9c7-d3f7bcabfad5&w=c399ef6e-e29f-4ee4-82f3-e95f49f22c04&origin=report
https://www.express.co.uk/news/politics/1790213/Liz-Truss-Growth-coalition-british-economy-launch
https://article.signal-ai.com/ab373e0c-681d-3b85-9fd2-bb3db92120b7?v=web&u=0553b3ff-c43c-4473-b9c7-d3f7bcabfad5&w=c399ef6e-e29f-4ee4-82f3-e95f49f22c04&origin=report
https://www.telegraph.co.uk/politics/2023/07/12/liz-truss-economics-growth-2040-poorer-mini-budget/#:~:text=%E2%80%9CIf%20you%20compare%20different%20rates,person%20difference%20in%20spending%20power.
https://article.signal-ai.com/357aa404-c439-3cce-aabc-551b451f1ddd?v=web&u=0553b3ff-c43c-4473-b9c7-d3f7bcabfad5&w=c399ef6e-e29f-4ee4-82f3-e95f49f22c04&origin=report

